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ֶ ῆȂ Ӈ ֶ ῆ Ԉ̆ а ̆ ̆

Ӈ У Ȃ 

̂ ̃ ї    

ѐ ֶЮ ȇὯұ <ᶕ Ὠ ╕ > <ᶕ Ὠ ᶕ

‚ ╕ > ὯέᴇҮ Ȉ :ľ 2010 3 1 Ӱ

Ю н ╕ н╘ ᶕ Ὠ ̆ ᵑ
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ҩ п‾ 2̆007ȁ2008 ч ӊ ᾿‾ 3,282.89 ЪἷȂ ̆

ұ ̆ ѝ н ӊ 1.6 Ӣἷ ᶕ Ṧ̆

1800 э ӝ ᶕ а ὅӻ ֶ ὅ̆ ֶ Ȃ

Цὧ︢Ъἷ₥ ὡȂ ̆ ̆

ҩ ╒ Ȃ 

ѝ ѐ ֶ ̆Ὠ ұ 2007 4 28 ҩ ҷ Үֶ

︠ү ֶ ҩȇ н Ȉ̆2007 6 18 Ὠ

ҩ ҷ Үֶ ︠ ֶ ҩὯұᶢ ȇ н

Ȉ ̆2008 7 23 Ὠ ҩ ҷ Үֶ ү︠Ц ֶ

ҩὯұᶢ ȇ н Ȉ Ȃ ̆Ὠ н

ҩч ᶢ ̆ᶢ ȇ н Ȉұ 2008 8

11 Ὠ 2008 У ї п ֶ ȂὨ ӊ 

Ὧ Ӈ ȇ н Ȉ У ‍Ȃ 

ѐ ֶ ᶕ Ὠ н ̆ ұ ╟ᶕ

Ὠ ӱľ Ŀ ѝľ ӝѮ ȁԆӝ Ŀ жнע ̆ᵷ

ᶕ Ὠ н╘ … ̆╒Ҭ 3 5 ᾃ̆

ᴳᶕ Ὠ ѝ ȁ ȁ… а ȁέ Ҭ╒ жнע

Ȃ 

ѝҩ ᶕ н ע □̆ Ὠעִ н╘ ̆

‾ ̆Ὠ ᾱ н ȁ Ȃ Ӈ

╠ұὨ Ὧ ̆ н╘ ̆ ѐ╒ ṁ ṁ ᶕ ўн̆ӱ

У Ὠ ᾳ ‾ ╒Ȃ 

̂ү̃ Ӈ ᾱ  

1ȁ2009 7 28 ̆ Ӈ Ю ҩȇὯұ Ὠ

Ὠ н ӊ Ὠ Ȉ̂ Ӈ [2009]643 ̃̆

н ӊὤ Ȃ 
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╕ ӊ  Ὧ Ӈ ὯҮ ȈȁȇὯұὨ ӊ 

҉ ὲ ȈȁȇὨ ҮֶὯұ ӊ ה Ὧ Ȉȁ

ȇὨ ҮֶὯұ ȁ Ӈ ֒

ȈȁȇὯұ 2009 2 ї п ֶ ȈȂ 

9ȁ2009 12 31 ̆ Ӈ ̆ ȇ ⁿ Ȉ

Ὠ ҩ Ὡ Үֶ ҷ ֶ ᾱ Ὧ ֒. 

10ȁ2010 1 18 ̆ ҩ 2009 ү ї п ֶ̆Ӈ

ᴐѝὯ ᾱ̆   п ֶ Ὧ п ᾱ Ь‍

ѮүԈЭ ֶ̆ ҩȇὯұὨ ӊ  Ὧ Ӈ Ȉȁ

ȇὯұὨ Ὠ Ὠ < > ȈȁȇὯ

ұ п ֶ Үֶὤ ╕ ӊ  Ὧ Ӈ ὯҮ

ȈȁȇὯұὨ ӊ  ҉ ὲ ȈȁȇὨ ҮֶὯұ

ӊ ה Ὧ ȈȁȇὨ ҮֶὯұ ȁ

Ӈ ֒ ȈȂ 

11ȁ Ӈ ѐ ֶȇὯұ ȅᶕ Ὠ ╕ Ȇ ȅᶕ

Ὠ ᶕ ‚ ╕ Ȇ ὯέᴇҮ Ȉ̂ Ȑ2007ȑ18

̃ ̆а ѐ ֶ Ȃ 2009 3

ȇ ֝н ӊ ╕ Ȉѐ Ὧ ̆ Ӈ

ῆȂ 

12ȁ2009 1 25 ̆ н ӊ 100%

Ԉ 3850 Ъἷ ֓ Ȃ 

Э Ὠ̆ ȇὨ Ȉȁȇ ⁿ ȈȁȇЭ Ὠ ӊ ╕ Ȉȁ

ȇὯұ Э Ὠ ᶕ Ὧ ѝ Ȉȁȇ ⁿӇ Э

Ӈ ‡Ȉ Ὧ ȁ ֒ Ὠ ̆

ӊ  Ὧ Ӈ ὯҮ ̆ ҩ ̆

ȁ ȁ Ȃ ӊ  Ὧ Ӈ ѐ ֶ ῆȂ 
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̂Ь̃ Ӈ ȁӇ  

    Ӈ ̔ Ὠ Ὠ  

    Ӈ ̔ н ӊ Ὠ  

̂ ̃ Ӈ ֓ ֓ ᾳ 

1ȁ Ӈ ֓ ᾳ 

2009 9 29 ̆ ҩȇ Ȉ̆

Ӈ 2009 8 31 н ӊ᾿ ӊ ḣה

֓ Ȃ 

2009 10 25 ̆ѐ ӊ ה ֗Ὠ  έҩȇ ᶕ

֙ Ὠ н ӊ Ὠ пὤ ֓ḣ ӊ ה

҉Ȉ̂ ѐ [2009] 2066 ̃̆ Ԉ 2009 8 31 ѝ ה ῆ ̆

н ӊ 100% ḣѝה 3,849.73 ЪἷȂ 

Ὠ Ὡ Үֶ ҷ ֶ ̆ ҩȇὯұὨ

Ὠ Ὠ < > Ȉ̆ Ὠ ̆Ԉ

3,850 Ъἷᴐѝ н ӊ 100% ֓ ȂὨ б ҩ

ȇ Ȉ̆ ѐ ̆ н ӊ 100% Ӈ ֓ ѝ 3,850

ЪἷȂ 

2ȁ Ӈ ֓ ᾳ 

Э п ֶ Ү╘ Ὠ 2009 10 15  έҩпֶ

[2009]024 ȇ Ȉ̆ Ԉ 2009 8 31 ѝ ῆ ̆ н ӊ᾿

ӊѝ 1,891.52 Ъἷ̕ѐ ӊ ה ֗Ὠ  έҩȇ ᶕ ֙

Ὠ н ӊ Ὠ пὤ ֓ḣ ӊ ה ҉Ȉ

̂ѐ [2009] 2066 ̃̆ Ԉ 2009 8 31 ѝ ה ῆ ̆ н ӊ

100% ḣѝה 3,849.73 ЪἷȂ 
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Ӈ ֓ ѝ 3,850 Ъἷ̆ н ӊ ᾿ ӊ 1,891.52 Ъἷ ֓

1,958.48 Ъἷ̆ ֓ 103.54%Ȃ 

̂ҷ̃ Ӈ Ὧ Ӈ  

   ѝ ╠ н ֗╘̆ Ὧ ̆ п

н ӊ 100% ̆ Ӈ Ὧ Ӈ Ȃ 

̂Ὡ̃ ȇ ╕ Ȉ Ὧ  

Ὠ   н ӊ 100% ̆ ȇ ╕ Ȉ ︠У ̆ 

Э Ὠ ъ ֝н  ̆ ӊ ȁ н ὡԈ

ӊ᾿ ‍⁞Ԉ ֝н ӊ ȁ н ὡԈ ᾿ ӊ ѝῆȂ 

2008 н ӊ ӊ ѝ 54,019.17 Ъἷ̆ н ὡѝ

15,440.85 Ъἷ̂ 1̃̆ ᾿ ӊѝ 6,085.70 Ъἷ̆‍⁞ 2008

╘ֶ ӊ 154,653.51 Ъἷ 34.93%̆ 2008

╘ֶ н ὡ22,219.79Ъἷ 69.49%̆ 2008

╘ֶ ᾿ ӊ 49,245.59 Ъἷ 12.36%Ȃ 

Ὠ ︠үэ ᾃ ѐ ֶ н ‍⁞ ҩ

н Ὠ ȁ ҩ ע Ὠ 36.08% ȁ

Э ᴧᶕ ӊ Ὠ 100% ȁ ᶕ нὨ 100% н

ӊ Ὠ 100% ̆ ұὨ ︠үэ ᾃ ӊӇ ѝὨ

⁸̆ ȇ ╕ Ȉ ︠ү ұ У Ὧ ӊ̆

ӊ Ȃ ︠үэ ᾃὨ ӊӇ ̆

ӊ ӊ Ὠ 2008 ╘ֶ ӊ

74.10%̕ Ὠ 2008 ╘ֶ н ὡ 112.41%

̂ 2̃̕ Ὠ 2008 ╘ֶ ᾿ ӊ 18.35%̂

3̃Ȃȍ ︠үэ ᾃ ӊӇ ҉ ︠ ľ ︠ү

э ᾃ ӊӇ ᾳ ľȎ 
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Ӈ   ӊ ︠үэ ᾃ ‡ Уэֶ

ӊ н ὡ Э Ὠ ╘ֶ н ὡ

ᴿ ҩ 50%̆ ȇ ╕ Ȉ ︠У ү ̆ Э Ὠ

ӊ ̆ ѐ ֶ ῆȂ 

1̔ н ӊ 2008 124.52 Ъἷ ꜛ ὲ н ὡᾃȂ 

2̔ Ὠ ע Ὠ ̆ 2008 ‾
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ȁ Ȃ ӊ  Ὧ Ӈ ѐ ֶ ῆȂ 

Ь  Э Ὠ ᾳ 

̂У̃Ὠ ᾳ 

̔  

Ԇ ̔ 000563 

ѐ ̔ ᶕ ֙ Ὠ  

̔ Shaanxi International Trust Co.,Ltd. 

ᾊ שּ ̔ 50 C  

╕Ὠ שּ ̔ 50 C  

̔ 710075 

̔ 029-81870262 

ּ    ̔ 029-88851989 

Ԇ ӝ̔  

Үֶ ҉̔ п 

н ᾊ ̔ 610000100141713 

╘ ̔ 610103220530273  

6101022205302731  

̔ ᶕ н╘̕ ╟ӊȁа╟ӊ ὲ

ӹ ӊ ᶕ н╘̕ Ὧ ἵ ӱҮ

н╘ ᴐ̆ѝ Ὠ ӝӱҮ н╘̕

Ὠ ᶕ ̕ ֝н ӊ ȁ

ȁὨ ȁ ╘ ѐӮн╘̕ ╘

Ὧ ῆ ḡȁ֝нḡⁿ н╘̕Ԇ ӊ ȁ

‍̕Ԇᶑ н╘̕ᶕ ȁ ᶕ

н╘̕Ԉ ȁ ȁ н ȁ

̕Ԉ ӊѝӹӝ ᵏ ᶑ̕╕
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н Ḇ ѐ̕ н ֶ ῆ ὲӹн╘Ȃ

 

̂ү̃Ὠ ᾳ  

₥ 1984 11 ӝ ╕Ὠ ̂84̃ ╕  138

ȁ ӝ ╕Ὠ ̂85̃ ╕  30 107 ȁѐ ӝ

̂85̃ 10 ῆ̆ ӝ ȁ ȁ ѐ ȁ ӝᶑ

ҷ ӝ ὡ 250 Ъἷ Ὠ ̂ “

ךּ 1984 11 10 107 10 1984
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8 12 ̆Ὠ ҩ ᾊ ѝ[22053027-3]

н ̆֝н ѝľ ᶕ ֙ Ὠ ĿȂ 

1992 8 5 ̆ ֶ Ү╘  έҩ ֶ [1992]218

̔ ₥ ӊ̆Ԉ 1992 4 30 ѝ ῆ ̆

̆ ᾿ ӊѝӝ 67,933,336.88 ἷ̆ ֶ Ү╘

ӊ ה ӊ ᴇ [1992]005 ̆᾿ ӊѝӝ

68,868,774.41ἷȂὲѐ64,608,429.78ἷѝ ̂ ḣ1ἷ̃̆3,324,907.10

ἷѝ ᴇ ‾ ̆ ה ḣ 935,437.53 ἷ ὡ Ὠ ȂЭ ѐ

57,108,429 ̆ ӝ 7,500,000 Ȃ 

1994 ἷ ̆Ὠ Э ѝ11,460.8Ъ ̕1994 7 ѝ

13,753Ъ ̕1997 12 ѝ17,454.8Ъ ̕1999 6 Ὠ

31,418.7Ъ ̕2006 7 ‍ Ὠ

35,841.3Ъ Ȃ 

̂Ь̃ Ь ╟ ӊ ᾳ 

Ь Ὠ ╟̆ Ь Ὠ ӊ

ѝȂ 

̂ ̃ Ь Ὠ ў н╘ ᾳ ў ╘  

1ȁὨ Ь ў н╘ ᾳ 

2007 Ὠ ў н╘ ̆Ὠ ὤ н ὡ 28,272.24

Ъἷ̆ 76%̕ н‾ 15,490.55 Ъἷ̆ 1512%̓̕ ‾ 7,286.43 Ъἷ̆

633%Ȃ2008 ̆ ұ ȁ Ю ᾰ ̆Ὠ

н ὡ 22,219.79 Ъἷ̆ Э ῏ 21.41%̕ н‾ 2,850.92 Ъἷ̆

῏ 81.60%̕᾿‾ 6,842.45 Ъἷ̆῏ 6.09%Ȃ2009 ̆Ὠ ‫

̆ Ἷ ȁ н Ҭ╗⅍ ̆╡╒ ע ̆ӱ

ҩ ̆2009 1-9 ֙ 39 э̆Ὥ 105 Ӣἷ̆2009

1-9 Ὠ ᶕ н ὡ 3.59 Ӣἷ̆ Э  2.09 ᷁̕ ᶕ
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‾ 3.11 Ӣἷ̆ Э 2.29 ᷁Ȃ ⁮ ᶕ 25 э̆ 49.5

Ӣἷ̆ ὅӻ̆ ֗ᴉ Ȃ 

2ȁὨ 3 У ў ╘  

̂1̃ ӊ ḡ ў  

                            ᴁ̔ἷ 

 2009 9 30  2008 12 31 2007 12 31  2006 12 31

ӊ  1 ,040,293,619.54 1,546,535,100.33 1,389,614,917.31 1,032,029,121.50

ḡ  4 83,524,423.91 1,054,079,230.27 852,968,257.88 652,518,667.26

 

 
5 56,769,195.63 492,455,870.06 536,646,659.43 379,510,454.24

ұ Ὠ

 
5 56,769,195.63 492,455,870.06 536,058,545.53 378,966,390.29

 

̂2̃ ‾ ў  

ᴁ̔ἷ 

 

̂3̃ ў  

ᴁ̔ἷ 

 2009 ₥Ь 2008  2007  2006  

╟ӊ

᾿  
-17,803,106.83 84,073,163.35 209,294,893.89 - 78,342,996.45

╟ӊ

᾿  
57,564,356.45 - 22,977,294.30 24,090,911.71 19,930,784.77

 2009 ₥Ь  2008  2007  2006  

н ὡ 316,848,089.27 222,197,938.42 282,722,421.24 160,293,725.50

н‾  50,329,829.55 28,509,176.68 154,905,520.89 9,608,347.32

‾  51,000,948.33 69,842,077.77 94,720,769.00 6,373,803.17

ұ Ὠ

᾿‾

 

39,715,614.84 68,424,530.18 72,864,296.80 9,943,676.96
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╟ӊ

᾿  
-206.29 - 55,164,378.07 - 173,535,866.15 75,128,183.37

֓

᾿ ╗  
-11,928,381.23 5,883,561.04 59,797,131.05 17,597,512.73

̔2006 ╘ ѝ ֶ ῆ‡ Ȃ 

̂ҷ̃Ὠ пȁ ⁸ӝ ᾳ 

1ȁὨ п ᾳ 

̔ Ὠ Ὠ  

Ԇ ӝ̔ ‾ 

̔2001 6 16  

ᾊ ̔ Ӣἷӝ  

ᾊ ̔ п 428  

ў н╘̔ Ὠ ȁ ȁ ȁ ̕Ὠ ̂

ѐ ж Ԉ ѝῆ̃̕ ȁ⁸ᴐȁԆ ȁ ᾃ

̂ ̃̕ ̕ Ὠ ╘Ȃ 

2ȁὨ ⁸ӝ ᾳ 

Ὠ ⁸ӝѝ ӝ ӊ ֶȂ 

3ȁὨ ӊ ⁸Ὧ  

 

100% 

ӝ ӊ ֶ 

Ὠ Ὠ  

ᶕ ֙ Ὠ  

44.34% 
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 Ӈ ᾳ 

̂У̃ ᾳ 

Ὠ ̔ Ὠ Ὠ  

֝н ̔ ֝н 

ᾊ ̔ п 428  

ў ╕Ὠ ̔ п 428  

Ԇ ӝ̔ ‾ 

ᾊ ̔20 Ӣἷӝ  

̔2001 6 16  

н ᾊ ̔
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̂ү̃ ӊ ⁸Ὧ  

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

̂Ь̃ Ь ў н╘ ᾳ ў ╘  

1ȁ Ь ў н╘ ᾳ 

Ὠ Ὠ ᵑ ᴳ Ὠ ӊ

  ӝ ‾̆ Ӈ ̆ Ὠ

֝н̆ 5 Ὠ ȁ8

нὨ 8 Ὠ Ȃ֝ н ӊ ⁮ 422.5 Ӣἷ̆ ӝ 10000

ᴍӝȂ 

₥Ὠ ︠ Ὠ - ȁ - ѐ̆ Ὧ- -

ȁ - ү ֗╘Ȃ Ӈ

高速集团 

100% 100% 100% 90% 52% 58% 87.5% 54.9% 40% 15.33% 67% 100% 100% 44.34% 30% 

100% 

陕 

西 

西 

汉 

高 

速 

公 

路 

有 

限

责

任 

公 

司 

陕

汉怀

责 

汉怀

责 

汉怀

责 

汉怀

责 

汉怀汉怀

责 

汉怀

责 

汉怀

责 

汉怀

责

任 

汉怀

责

任 

有 

责

任 

西 

汉ܰ

西延

高 

速 

公 

路 

有 

限

责

任 

公 

司 

汉怀

责 

汉怀

责 
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֗╘̆2009 ︠ ѐ- ȁ - ү ȁ - ȁ
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ȁ ȁ ȁḡ╘Ṧ ӊ Ȃ Ὠ

֗Ὠ Үֶ̆ Ὧ ╕Ὠ ȁ ȁ ╘ ̆

Ьэ ̆ 39 ӝ̆ ᾊ 2 ӢἷȂ2008 ̆

Ὠ ֗Ὠ ӊ 67.34 Ӣἷ̆᾿ ӊ 11.62 ӢἷȂ 

̂3̃ Ὠ Ὠ  

Ὠ Ὠ ӝ ̂  ̵2001̷147 

̃ ῆ̆ Ὠ Ὠ Ὠ ̆ұ 2001 

9 20 Ȃ Ὠ Ὠ Ю ӝ

⁸ ‍ Ь ȂὨ Үֶȁ ȁ Үֶ

̆ Ԇ֝н⁸ ᴐ̆Ю ╕Ὠ ȁ ȁ ֶ ȁ

ȁ ‚ ȁ ȁ 3 э ȂὨ 57 ӝ̆ὒȁ

ȁ ȁ ṌὤȂ Ὠ Ὠ ў

Ὠ Ȃ2008 ̆ Ὠ Ὠ ӊ 51.14 Ъἷ̆᾿ ӊ

12.62 ЪἷȂ 

̂4̃ Ὠ Ὠ  

Ὠ Ὠ ұ 1995 12 ̆ ₥ў ӱҮ

ᵏ н╘̆   ̆ ӊ ȁ

н╘ Ȃ Ὠ Ὠ 2001 Ὠ ⁸ У

ὡ Ὠ ̆Ὠ ӱ 12 ӝ ⁮ 124 ӝȂ2008 ̆

Ὠ Ὠ ӊ 4.35 Ӣἷ̆᾿ ӊ 1,420 Ъἷ。 

̂5̃ Ӈ Ὠ  

Ӈ Ὠ ̂ Ӈ Ὠ ̃ ұ 1993 ̆ 2001

Ὠ ⁸ У ὡ Ὠ ̆ Ὠ

Ὠ 90%Ȃ Ӈ Ὠ ў Ӈ ὤ ̕

Ӈ ᶕȁ ȁ ̕ ᶑ ȁ ȁ ע ̕ ὤ

ȁ ӊ ȁὨ ӊȁ ̕Ӈ ȁ ╘



ᶕ ֙ Ὠ ӊ  ҉ 

1-1-26 
 

̆ ȁ ȁ ѝУᴇ ֝нȂὨ 110 ӝ̆ὲѐ ѐ

ӝ 30 Ȃ2008 ̆ Ӈ Ὠ ӊ 18,755.19

Ъἷ̆᾿ ӊ 1,994.61 Ъἷ。 

̂6̃ ֗Ὠ  

֗Ὠ ₥ ѝ̆

╘ ̆ұ 1986 9 3 ̆1989 н̆ Ḯ

Ȃ2005 ̆ ѝὲ п̆ 6100001020410 ӝ н

̆ ᾊ ѝ 6,343 ЪἷȂ2008 ̆ ֗Ὠ

ӊ 1.61 Ӣἷ̆᾿ ӊ-6,581.52 ЪἷȂ 

̂7̃ ע Ὠ  

ע Ὠ ў ӱҮ Ὠ ѐᶢ ȁ

ί ᴐнȁ ȁ ӊ ӊ н╘̆

֝нȂ ע Ὠ ₥ ѝ Ὠ ע

ί ̆1996 10 Ӈ ῆ ̆ў ᾃ ԇ ί ֗

╘Ȃ2001 ⁸ѝ ֗Ὠ ̆ ᾊ 1,000 Ъἷ 2̕005 

̆ ᾊ ╗ 6,000 ЪἷȂ2008 ̆ ע

Ὠ ӊ 23,484.38 Ъἷ̆᾿ ӊ 7,743.44 ЪἷȂ 

̂ ̃ б Ѯ Ὧ Ὧ ᾳ 

ѝ п̆ Ү ӝ

Ȃ 

̂ҷ̃ ὲ ӝ 5 ᾃ ᾳ 

    ὲ ӝ ҷ ⁮ б ⁿ Ὧ

ȁ’Ү ȁ б Ὧ Ү ԛ Ȃ 
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ҷ  Ӈ ᾳ 

̂У̃ н ӊ ᾳ 

Ὠ ̔ н ӊ Ὠ  

֝н ̔ ֙⁸֝н 

ᾊ ̔ שּ 50 B 22  

ў ╕Ὠ ̔ שּ 50 B 22  

Ԇ ӝ̔  

ᾊ ̔ӝ ԂЪἷ 

̔1992 8 27  

╘ ̔610103220534215̂ ̃ 

̔610000000007747 

̔ ӊ ȁ ̕ ȁ ӊ н╘ 

̂ү̃ н ӊ ӊ ⁸Ὧ ᾳ 

н ӊ ὤ Ὠ ̆ н ӊὨ ѐа Ὠ Ӈ

ӊ ᾃ Ȃ 

ȇ Ȉ ̆ ̆

2009 8 31 н ӊ ᾊ ѐб У╪╟

Ὧ У ȁέ ὤ Ү ѝ ╒ȁ ᴇṌ ȁ н ӊ ᴐ

̆ ᵑ ╪╟ ̆ ̕ н ӊ ὲӹ

н ӊ ӝҮ ⁸ ̆ Ȃ 

Ӈ а н ӊ ὲӹ Ȃ 
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3ȁὨ ᾳ 

ᴁ̔ἷ 

 2008 12 31 ╗ ῏  2009 12 31

 365,712,268.12 61,607,236.08 206,201,155.88 221,118,348.32

ӊ  85,388,175.88 193,744,853.83 179,315,135.14 99,817,894.57

   451,100,444.00 255,352,089.91 385,516,291.02 320,936,242.89

֓ḣ 451,100,444.00 255,352,089.91 385,516,291.02 320,936,242.89

1̔ ѐ̆ў ꜛ ᴁұ שּ ӊн 06 0̇6
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̂3̃ н ӊԈ Ṧ ḡ╘ ᾳ 

2009 8 30 ̆ н ӊб ḡ Ȃ ̆ н

ӊ ֓ḣ 57,493,945.54 ἷ C ‍ ӊȁ

ᶢ ȁ Ѯ₥ C 24 27 ᶢ

Ԉ 2,380,000.00 ἷ Ṧ н ӊ 6,800 Ъἷ

ḡ╘ ̂ н ӊ ӻҩ‾ ̃Ȃ 

̂4̃ н ӊ  

2009 9 17 ҩ Ὡ Үֶ Ь ֶ ҩȇὯ

ұὨ Ю Ὠ н ӊ Ὠ п Ὠ

Ὠ Ȉ̆ н ӊѝ Ṧ Ὠ ѝὲ 1.6 Ӣἷᶕ ̆

̆ ὰн ‍ н ӊ ᵏ 1.6 Ӣἷ

ӝ ̆‾ ѝ 4.86%̂ ̔ 6 э ῆ‾ ̃̆ ѝ 6 э Ȃѝ

̆ н ӊ ᴁұ שּ 127,954.2 ᴳ [

̂2007̃ 114 ]ᴐѝ Ḇ Ȃ 

н ӊұ 2009 9 19 ̆‍⁞бὰн ‍ ȁ

ȇ Ḇ Ȉ ȇ ȈȂȇ Ḇ Ȉ ̆

У н ӊ ̆‍ч ᴳ ̆ ‍⁞ѝ 13000 Ъἷ

3000 Ъἷ̆ ᴳ ₥  έ҉ ӻ ̕ȇ Ȉ ̆

н ӊ ⁮ ḡ╘̆ ‍ ̆

Ԉ ‍ ֓ Ṧḡ╘Ȃ 

ұ ѝὨ п̆ ȇ ⁿӇ Э ‡Ȉѐ

Ὧ ̆ Ӈ ӇὨ п ֶ ῆȂ2010 1 18

ҩ 2009 ү ї п ֶ̆ ᴐѝὯ ᾱ̆   п

ֶ Ὧ п ᾱ Ь‍ѮүԈЭ ҩȇὯұὨ Ю Ὠ

н ӊ Ὠ п Ὠ Ὠ ȈȂ 
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Ὠ Ьᴁ Ү ӷ Ὠ Үֶ Ӈ Ὧ ̆ Ὧ ᾳӮ

Ԉ Ὠ Ὧӝ Э̆ ұэӝ ȁ ″ ̆ ѝ̔

Ὧ Ӈ ᾱ ȇὨ Ȉ Ὧ ̕ Ӈ ֓ Ὠ

ἵ̆ᴇ ҩὨ ȁὨ ȁ ᶕ ‡̆ Ὠ ὲӹ п̆ ⁞

ѐ п‾ ̕ Ӈ Ȃ 

2ȁ ᶑ ᾳ 

₥̆ н ӊ ᶑȂ 

̂Ὡ̃ н ӊў н╘ ᾳ 2 ў ╘  

1ȁ н ӊ 3 ў н╘ ᾳ 

Ὠ Ԉ Ṍ̆ ̆ У ѝ

⁸ Ȃ ₥̆ ӏчא б 12 эȁ

70 Ъ Ȃὲѐ Ѡ ȁ ȁ ȁ

ҩ ľ Ŀ Ȃ Ὠ 2000 Ԉ

ᴇ эӝ 21 ̆ ₥ ѝ У ӊ֝нȂ 

2ȁ н ӊ 2 ў ╘  

Э п ֶ Ү╘ пֶ ̂2009̃ 017 ȁ̂ 2010̃ 008 

ȇ Ȉ̆ н ӊ 2008 ȁ2009 ӊ ḡ б‾ ў

Ю̔ 

1ȁ ӊ ḡ ў ̔ 

ᴁ̔ἷ 

     2009 12 31  2008 12 31  

ӊ  358,768,179.17 540,191,724.41

ḡ  336,285,904.84 479,334,768.51

 22,482,274.33 60,856,955.90

 

2ȁ‾ ў ̔  
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ᴁ̔ἷ 

    2009  2008  

н ὡ 216,907,619.85 154,408,460.70

н‾  3,511,443.81 31,969,374.80

‾  3,511,443.81 31,962,341.70

᾿‾  -645,135.66 23,980,454.32

 

̂Ц̃Ὧұ ὲӹ₥ ֒ 

     н ӊѝ ὤ Ὠ ̆ а а

̆ н ӊ Ὠ ѐ ⁸ ᾃ Ȃ 

    3 н ӊ ӊ ȁӇה ȁ ⁸Ȃ 

̂ὧ̃ н ӊ ה ᾳ 

    ѐ Ὠה н ӊ‍⁞ ̂ ̔ ӊ ̃ ‍

ҩ ̆ה ҩ ḣה 3,849.73 Ъἷᴐѝ н ӊ 100%

 ḣȂה

1ȁ ה ў ῏ḣ  

̂1̃ ה  

ה ῆ 2009 8 31 ̆ ה н ӊ ӊ

֓ḣѝ 36,083.07 Ъἷȁ ḡѝ 34,191.55 Ъἷȁ пὤ ѝ 1,891.52 

Ъἷ̕ ӊѝ 36,083.07 Ъἷȁ ḡѝ 34,191.55 Ъἷȁ пὤ

ѝ 1,891.52 Ъἷ̕ ה ӊѝ 38,041.28 Ъἷ̆ ḡѝ 34,191.55

Ъἷ̆ пὤ ѝ 3,849.73 Ъἷ̆ пὤ ה ḣ 1,958.21 Ъἷ̆

ḣ 103.53%Ȃ 

н ӊ ӊȁ ḡȁ пὤ ה ᾳ Ю ̔ 

ӊ ה  
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ה ᴁ ̔ н ӊ Ὠ                     ᴁ̔ӝ Ъἷ 

ӊ  ֓ḣ ḣ ḣ ῏ḣ ḣ֓ה %

╟ ӊ 34,707.07 34,707.07 36,770.79 2,063.72  5.95 

╟ ӊ̔ 1,376.00 1,376.00 1,270.49 -105.51  -7.67 

   ӊ 736.78 736.78 628.25 -108.53  -14.73 

     

   ӊ᾿ḣ 559.37 559.37 571.41 12.05  2.15 

     ὲѐ̔    478.19 478.19 482.65 4.46  0.93 

               81.18 81.18 88.77 7.59  9.35 

   ӊ῏ḣῆ   

   ӊ᾿  559.37 559.37 571.41 12.05  2.15 

     

     

   ӊ   

   ӊ  

     

   ӊ 79.84 79.84 70.82 -9.02  -11.30 

   ὲӹ ╟ ӊ  

ӊ  36,083.07 36,083.07 38,041.28 1,958.21  5.43 

╟ ḡ 34,191.55 34,191.55 34,191.55 0.00  0.00 

╟ ḡ  

ḡ  34,191.55 34,191.55 34,191.55 0.00  0.00 

᾿  ӊ( пὤ ) 1,891.52 1,891.52 3,849.73 1,958.21  103.53 

 

̂2̃ н ӊ ה ᾳ 

1̃ ӊ ה ᾳ 

ӊ ў ѝ н ӊἼ ȁ ȁ

ѝ̆ ӊ̆ ӊ ֓ḣѝ Ȃ 

ӊ ה ̆ Ю ̔ 

 
 

⅓ᴍ  

̂  ̃
֓̂ἷ/

 

֓ḣ 

̂ἷ̃ 

 ḣ֓ה

̂ἷ̃ 

ḣ

̂%̃ 

ה ֓

̂ἷ/

 

1 
 

785.43 2,350.64 1,846,259.87 1,858,327.00 0.65 2,366.00
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2  9,330.34 2,036.03 18,996,872.47 20,136,685.00 6.00 2,158.19

3 
 

22,018.19 3,709.73 81,681,461.11 98,937,423.00 21.13 4,493.44

     3,190.54 102,524,593.45 120,932,435.00 17.95  

ŵ ה ̔ 

 - ӊ ̆ ֓ḣ᷆ ̆ה Э Ὧ

ᴿ ‾ ḣȂה ӊ ᾳ Ю Ὠ : 

ĺĺ  

=ḣ֓ה ӊ - - ╗- ḣ -

 

ĺĺ  

=ḣ֓ה ӊ - - ╗- ḣ -

- ᾿‾  

ĺĺ  

=ḣ֓ה ӊ - - ╗- ḣ -

-ὤ ᾿‾  

Ŷ Ὧ  

ĺĺ ӊ ̔ 

̂ ̃ ӊ ̆

̂ ̃ ᾳ ֓ ӊ

Ȃ 

ĺĺ  

У ӊԆ Ὠ ᴗ ѝ 2.5% ̆ ӊ У



ᶕ ֙ Ὠ ӊ  ҉ 

1-1-36 
 

ȇ ḣ ᴿȈ ὲ ‡ ̆ ה ӊ

⅓ᴍ ὡȁ ḣ ᴿ Ȃ 

ĺĺ ̔ 25% 

̗̂ ὡ- - - ╗- -

ḣ ̃¦  

ĺĺ  

̆ н ӊ₥Ь ̆2006 ȁ2007 ȁ2008

ѝ 6.08%̆ ה 6%Ȃ 

ĺĺ ᾿‾ ̔ 

᾿‾ = ‾ ¦  

̔ 50%̆ 100%̆ 0Ȃ 

‾ ὡ ȁ ȁ ╗ȁ

̆ ḣ ȁ ᾿‾ Ȃ 

ŷԈ ѝᴿ̆ ḣ֓ה Ю̔ 

     Ὠ    (ἷ) 

̂У̃ ת ‍ 38,649,221.42

̂ү̃ 

‍

 

֝н 2009 1 8

̆AȁB ᾗ ֓ 4161.5-5600

ἷ/ ̆ ᴁ 12 Ъ-15 Ъ/э, 

AȁB 7739-9870 ἷ/ Ȃ

ה ה н ȁ ᾰͅ
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̂Ц̃  ḣ    7,205,561.95

̂ὧ̃ ֝н    8,236,716.16

̂Ҁ̃  Ӈ      0

̂︠̃ ӊ )-ḣ (Ь)֓ה )-(ҷ)-(Ц)-(ὧ)-(Ҁ) 98,937,423.02

Ÿ ḣ ‍ ̔ 

ӊ ֓ḣѝἼ ὡ ̆ ̆ ᴂ̆

ӊ ֓ ῆ ֓ḣ̆ ̆ ḣȂ 

Ź Ӈ Ю̔ 

ᴁ     

̂

̃ 

֓̂ἷ/

 

  1  10101 228.32 8584

  1  10102 169.39 8560

  1  10103 385.04 7739

  1-2  20101 2890.54 9870

 ᴃ 4  20401 186.51 4161.5

 ᴃ 9  20901   4500

 ╕Ὠ 7  30702 146.28 5100

 ╕Ὠ 6  30601 44.33 5600

 ╕Ὠ 11  31101 44.33 5000

 ᴁ Ю 1  B43 1 э 120000

 ᴁ Ю 1  C17 1 э 120000

 

2̃ ה ᾳ 

‟ὡ ה ꜛ ү

ᴁұ שּ Ȃ 

ה ̆ Ю ̔ 

 
 ֓ḣ  ֓הḣ ḣ  

1 
ᴐ

 
28,341,426.19 Ӈӻ  28,341,426.19  0.00  

2 
שּ ӊн

06̇Ȧ12  202,091,316.60 
 204,241,774.00  1.06  

3  -14,289,392.75  -14,289,392.75  0.00  
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ᴐ ̆ ֓ḣѝ‍ ₥ ̆ н ӊ

бאӏ ӊ Ὠ ҩ Ὧ ᴐ ̆ ה ῆ
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Aĺ ה Ӈ ᾳᶢ / Ӈ ᴿӇ ᾳᶢ  

Bĺ ה ֓ה ӊ֓ / Ӈ ᴿ ֓  

Dĺ ה שּ ֒ / Ӈ ᴿּש ֒  

Eĺ ה э⁞ ֒ / Ӈ ᴿэ⁞ ֒  

Fĺ ᶢ  

[Ὠ 2]̔ ה ֓=̂ ᴿ A ῆ ֓+ ᴿ B ῆ ֓+

ᴿ C ῆ ֓̃/3 

Ŷ ᴿ̔ 

ĺĺ ѝ YT5-9-19-4̆ᴁұ 63 ̆᾿ ѝ 6,593.6

̂ 9.89 ӌ̃Ȃ ‚ ѝ ᴃ̆ ‚ ѝ 30,380

̆ ѝ 4.6̆ ѝ 33˿̆ а ұ 42%Ȃ ᴳ ѝ

70 Ȃ ұ 2008 1 ҷ ӊ ֗Ὠ Ԉ 1,700 Ъ

̆ ᴁ ֓ 2578 ἷ/ Ȃ̂ ̔ ẏ Ӈ ѐ

http://xian.800j.cc/ad/dichan2/̃  

ĺĺ ѝQJ1-3-5-5 ᴁ̆ұ שּ 70 Ȃ̓ ѝ4,645.2

̂ 6.968 ӌ̃̆ ‚ ѝ 32,353.6 ̆ ‚

ѝᴃ ̆ ѝ 21.3%̆ ѝ 40%̆ ᴳ ѝ 70 Ȃ ұ

2008 1 ӊ Ὠ Ԉ 1,130 Ъ ̆ ᴁ ֓ 2,433

ἷ / Ȃ ̂ ̔ ẏ Ӈ ѐ

http://xian.800j.cc/ad/dichan2/̃ 

ĺĺ ѝ YT6-2-21̆ᴁұ п שּ ‚ Ԉ ̆ ү

Ԉпȁ ȁ̆א᾿ ѝ 19,816.2 ̂ 29.724 ӌ̆а Ԇ

1.671 ӌ̃̆ ѝᴃ ̆ ‚ 73,826.34 ̆

а ұ 22˿̆ а ұ 30˿Ȃ ᴳ ѝ 70 Ȃ ұ

2008 10 р н Ὠ Ԉ 3,260 Ъ ̆ ᴁ ֓ 1,645 ἷ/

Ȃ ̂ ̔ ẏ Ӈ ѐ

http://xian.800j.cc/ad/dichan2/̃ 

ŷ ה ̔ 
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ῆ ֓ ᶢ ֓ה ֓ ‍⁞ѝ̔

1,581.78 ἷ/ 1̆,610.65 ἷ/ ч̆ ֓ ̆

έ ̆ ү 1,596.21 ἷ/ ᴐѝ ה 68.25

ᴁ ᴃ ᴳ ֓ ֓ה̆ ѝ̔ 

ה ̔᾿ 127,954.2 ϒ 

ה ֓ḣ̔204,241,774.00 ἷ 

ᴁ ֓̔1,596.21 ἷ/ ̂ 106.41 Ъἷ/ӌ̃ 

Ÿ ḣ ‍ ̔ 

ў ѝ ḣ̆ ֓ḣѝἼ ὡ Ȃ 

̂3̃ ה б ḣ ╟ ᾳ  

1̃ ӊ ḣѝה 38,041.28 Ъἷ̆б ḣ ̆ ה ḣ

1,958.21 Ъἷ̆ ה ḣ ѝ 5.43%Ȃ ў ұ̔ 

ŵ ╟ ӊ ḣѝה 36,770.79 Ъἷ̆б ḣ ̆ ה ḣ

2,063.72 Ъἷ̆ ה ḣ 5.95%̆ὲѐ̔ 

ĺĺ ȁὲӹ ‍⁞ ḣ 7.40 Ъἷ 0.49 Ъἷ̆ ḣ ‍⁞ѝ

5.26% 1.12%Ȃ ה ḣ ұֶ ῆ ה а

Ȃ 

ĺĺ ה ḣ 2,055.83 Ъἷ̆ ḣ 6.45%Ȃў ӊ

ḣȂў ѝ: ӊ ḣ̆ ӊ ֓ḣѝ ὡ ̆з

̆ ᴂ̆ ӊ ֓ ה ῆ ֓ḣ

̆ ה ḣȂ 

ḣў ѝ ḣȂ ḣ ὲӹ ה ḣ

ᴂ ѝὨ ȁ ȁ ғ ̆ ֓

̆ Ὠ ֓ У Э ת̆ ұ

֓ ḣ а ̆ӱ ᴇ ḣ Ȃ 

Ŷ ╟ ӊ ḣѝ֓ה 1,270.49 Ъἷ̆б ḣ ̆ ה ḣ
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̂2̃ ᾳ ֝н  

    1̃2009 9-12 2010 ȁ2011 ȁ2012

̔ 

ה ╗ (WACC)̆WACC=Ke¦E/(D+E)+ Kd 

¦D/(D+E) ¦(1̇T) ̆ ה ῆ 2008 8 31 н ӊ

ḡ 13 0̆00 Ъἷ̂У ᾃ⁮ ╟ ḡ̃̆ ה ḡ ұ 2009

9 Ṧ ̆ 2010 ̇2013 ḡ Ṧ ╗ WACC

 Ȃע

н ӊ ұ ї ὲ̆ а ұУ

ӊὨ ̆ὲ ȁ ї а ̕

н ӊ שּ Өұ 2007 11 ᴳ ̆ὲᴍ ֒

̆ ‚ȁ ȁ ᾳȂ ̆ н ӊ ה

ὲ ȁ ̆ הה ḡ

Ȃ 

    2̃ έᴇ ᵑ  

ŵ Ke   

ĺĺ Rf  

Wind ה ῆ 2009 8 31 5 ԈЭ ḡ ⁮
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010603.SH 06 ḡ(3) 6.9123 2.800% 2.7093 ‾ 2006-03-27 2016-03-27

010609.SH 06 ḡ(9) 17.1671 3.700% 3.7322 ‾ 2006-06-26 2026-06-26

010616.SH 06 ḡ(16) 7.4137 2.920% 2.9381 ‾ 2006-09-26 2016-09-26

010619.SH 06 ḡ(19) 12.5534 3.270% 3.2943 ‾ 2006-11-15 2021-11-15

010701.SH 07 ḡ(1) 4.7753 2.930% 2.9275 ‾ 2007-02-06 2014-02-06

010703.SH 07 ḡ(3) 7.8986 3.400% 3.4268 ‾ 2007-03-22 2017-03-22

010706.SH 07 ḡ(6) 28.0658 4.270% 4.3129 ‾ 2007-05-17 2037-05-17

010707.SH 07 ḡ(7) 5.0685 3.740% 1.7771 ‾ 2007-05-24 2014-05-24

010710.SH 07 ḡ(10) 8.1589 4.400% 3.0749 ‾ 2007-06-25 2017-06-25

010713.SH 07 ḡ(13) 18.3068 4.520% 4.5687 ‾ 2007-08-16 2027-08-16

100213.SZ ḡ 0213 8.3973 2.600% 2.6745 ‾ 2002-09-20 2017-09-20

100303.SZ ḡ 0303 13.9726 3.400% 3.2130 ‾ 2003-04-17 2023-04-17

100501.SZ ḡ 0501 5.8356 4.440% 2.7969 ‾ 2005-02-28 2015-02-28

100504.SZ ḡ 0504 16.0521 4.110% 4.1499 ‾ 2005-05-15 2025-05-15

100512.SZ ḡ 0512 11.5534 3.650% 3.6804 ‾ 2005-11-15 2020-11-15

100603.SZ ḡ 0603 6.9123 2.800% 2.8178 ‾ 2006-03-27 2016-03-27

100609.SZ ḡ 0609 17.1671 3.700% 3.7322 ‾ 2006-06-26 2026-06-26

100616.SZ ḡ 0616 7.4137 2.920% 2.9381 ‾ 2006-09-26 2016-09-26
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010004.IB 01 ḡ 04 7.1068 4.690% 3.4357 ‾ 2001-06-06 2016-06-06

010011.IB 01 ḡ 11 12.4904 3.850% 3.8156 ‾ 2001-10-23 2021-10-23

020005.IB 02 ḡ 05 23.0822 2.900% 3.7067 ‾ 2002-05-24 2032-05-24

030009.IB 03 ḡ 09 9.4904 4.180% 2.8946 ‾ 2003-10-24 2018-10-24

030014.IB 03 ḡ 14 24.6438 1.640% 1.6389 ‾ 2003-12-15 2033-12-15

040006.IB 04 ḡ 06 5.2822 4.860% 3.0673 ‾ 2004-08-10 2014-08-10

050001.IB 05 ḡ 01 5.8356 4.440% 4.0931 ‾ 2005-02-28 2015-02-28

050004.IB 05 ḡ 04 16.0521 4.110% 3.1847 ‾ 2005-05-15 2025-05-15

050012.IB 05 ḡ 12 11.5534 3.650% 3.0760 ‾ 2005-11-15 2020-11-15

060003.IB 06 ḡ 03 6.9123 2.800% 2.1889 ‾ 2006-03-27 2016-03-27

060009.IB 06 ḡ 09 17.1671 3.700% 3.1936 ‾ 2006-06-26 2026-06-26

060016.IB 06 ḡ 16 7.4137 2.920% 2.9746 ‾ 2006-09-26 2016-09-26

060019.IB 06 ḡ 19 12.5534 3.270% 3.2943 ‾ 2006-11-15 2021-11-15

0700001.IB 07 ⁞ ḡ 01 8.3370 4.300% 4.3433 ‾ 2007-08-29 2017-08-29

0700002.IB 07 ⁞ ḡ 02 13.3945 4.680% 4.7606 ‾ 2007-09-18 2022-09-18

0700003.IB 07 ⁞ ḡ 03 8.4082 4.460% 2.7955 ‾ 2007-09-24 2017-09-24

0700004.IB 07 ⁞ ḡ 04 13.4247 4.550% 3.5301 ‾ 2007-09-29 2022-09-29

0700005.IB 07 ⁞ ḡ 05 8.5233 4.490% 4.5350 ‾ 2007-11-05 2017-11-05

0700006.IB 07 ⁞ ḡ 06 13.5644 4.690% 3.6762 ‾ 2007-11-19 2022-11-19

0700007.IB 07 ⁞ ḡ 07 13.6247 4.450% 4.4967 ‾ 2007-12-11 2022-12-11

0700008.IB 07 ⁞ ḡ 08 8.6384 4.410% 2.9000 ‾ 2007-12-17 2017-12-17

070001.IB 07 ḡ 01 4.7753 2.930% 2.5470 ‾ 2007-02-06 2014-02-06

070003.IB 07 ḡ 03 7.8986 3.400% 0.8756 ‾ 2007-03-22 2017-03-22

070006.IB 07 ḡ 06 28.0658 4.270% 3.6296 ‾ 2007-05-17 2037-05-17

070007.IB 07 ḡ 07 5.0685 3.740% 2.5729 ‾ 2007-05-24 2014-05-24

070010.IB 07 ḡ 10 8.1589 4.400% 3.0258 ‾ 2007-06-25 2017-06-25

070013.IB 07 ḡ 13 18.3068 4.520% 3.7944 ‾ 2007-08-16 2027-08-16

070014.IB 07 ḡ 14 5.3178 3.900% 1.9139 ‾ 2007-08-23 2014-08-23

070018.IB 07 ḡ 18 5.5781 4.350% 4.2373 ‾ 2007-11-26 2014-11-26

080001.IB 08 ḡ 01 5.7945 3.950% 2.0989 ‾ 2008-02-13 2015-02-13

080002.IB 08 ḡ 02 13.8411 4.160% 4.2002 ‾ 2008-02-28 2023-02-28

080003.IB 08 ḡ 03 8.8932 4.070% 2.9616 ‾ 2008-03-20 2018-03-20

080006.IB 08 ḡ 06 29.0411 4.500% 3.7445 ‾ 2008-05-08 2038-05-08

080007.IB 08 ḡ 07 6.0548 4.010% 2.1456 ‾ 2008-05-19 2015-05-19

080010.IB 08 ḡ 10 9.1534 4.410% 3.6975 ‾ 2008-06-23 2018-06-23

080013.IB 08 ḡ 13 19.2959 4.940% 3.5287 ‾ 2008-08-11 2028-08-11

080014.IB 08 ḡ 14 6.3041 4.230% 2.2443 ‾ 2008-08-18 2015-08-18

080018.IB 08 ḡ 18 9.4027 3.680% 3.0200 ‾ 2008-09-22 2018-09-22

080020.IB 08 ḡ 20 29.5014 3.910% 3.6300 ‾ 2008-10-23 2038-10-23

080022.IB 08 ḡ 22 6.5726 2.710% 2.7212 ‾ 2008-11-24 2015-11-24

080023.IB 08 ḡ 23 14.5863 3.620% 3.4937 ‾ 2008-11-27 2023-11-27
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080025.IB 08 ḡ 25 9.6329 2.900% 2.9850 ‾ 2008-12-15 2018-12-15

9802.IB 98 ḡ 2 19.3205 7.200% 7.1897 ‾ 1998-08-20 2028-08-20

ḣ   3.878% 3.4247       

̔Wind  

ĺĺ֝н á 

֝н ̔ 

ұ н ӊ У Э Ὠ ̆ а ὲ ֓ḣ ҂̆

ὲ Ȃѝҩ ה   Ὠ ̆

ӝה ᾃ ⁿ ̇ A 100 Ὠ ‍

Ὠ н ӊ Ȃ Ὠ ῆ

Ю̔ Ὠ ѝ ч Э ̕ Ὠ ӝ A ̕ Ὠ

ᾊ б Ὠה ̕ Ὠ ӱҮ н ὲў ӊ ѝ

Ȃ Э ‡̆ ӝה ҩ ȁ ӊȁй

֙ȁӢ ֙ȁ н Aȁ ֙ȁאӏ ֙Ὥὧ Э Ὠ ᴐ

ѝ Ὠ Ȃ 

Wind ұ ה ῆ 2009 8 31 ̆ ὧ Ὠ б ὲ

€ ֝н Beta Ὧ ╘ ̆   ╘

áU ḣѝ 0.8784Ȃ 

ⁿԆ  
 

ў ӊ  

 
ḡ D 

Ὠ  

֓ḣ(E) 

ḡ D/

Ὠ

֓ḣ(E)

BETA ḣ(

100

)[Ӈ

] 

2009-8-31

 

2009  

€

Beta(Unlev

ered Beta)

600052.SH 
 

ᴃ  
 

2,771,809,780.64 

 

3,808,502,648.01 
0.7278 1.2633 25.00% 0.8172 

600743.SH 
ӊ 

н ӊȁ

ᴃ  

 

1,609,328,537.52 

 

2,822,040,375.36 
0.5703 0.7386 25.00% 0.5173 

600823.SH 
й

֙ 

н ӊȁ

ᴃ  

 

2,662,346,352.45 

 

9,944,778,628.50 
0.2677 1.1338 25.00% 0.9442 

000616.SZ 
Ӣ

֙ 

ȁ н

ӊȁᴃ

 

 

1,195,799,470.79 

 

4,422,914,783.97 
0.2704 1.3293 25.00% 1.1052 

000006.SZ 
н A 

н ӊȁ

ᴃ  

 

4,295,000,000.00 

 

4,822,774,932.18 
0.8906 1.3659 18.00% 0.7894 
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600376.SH 
֙ 

н ӊȁ

ᴃ  

 

10,795,000,000.0

0 

 

8,055,050,390.30 
1.3402 1.5260 25.00% 0.7611 

600266.SH 
ӏא

 

н ӊȁ

ᴃ  

 

3,806,890,541.50 

 

11,346,240,000.0

0 

0.3355 1.4415 25.00% 1.1517 

600325.SH 
֙ 

ᴃ  
 

5,609,000,000.00 

 

12,549,820,723.2

0 

0.4469 1.2858 18.00% 0.9410 

ḣ     0.6062  0.8784 

̔Wind  

Ŷ áL ̔ 

ĺĺ֝н Beta ֝н ה ῆ 2009 31
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э ѝ Ȃ 

ѝҩ ה ῆ ̆ ה ‍⁞ ה

ῆ 300 Э ̆ ὲ 10 Ȃὲ

Ю̔ 

Ў ḣ ̔ 

      ̔ ѝ Rĭ‡̔ 

  
i

ii
i P

PPR 1−−
=  (i=1,2,3,ŀ.,9) 

      ѐ̔Ri ѝ i  

            Pi ѝ i Ӈ ֓̂ ̃ 

      1 ⁮ n ḣѝ Rm̆‡̔ 

            Rm= N

R
n

i
i∑

=1

 

    ѐ̔Rm ѝ 1 ̂ 1998 ̃⁮ n ḣ̆

n=1,2,3,ŀ9 

ү̆ΰᴉ ḣ ̔ 

    1 ⁮ i ΰᴉ ḣѝ Rm̆‡̔ 

           Rm= 
)1(

1

−n i

P
P

-1  (n=2,3,ŀn) 

      Pi ѝ i Ӈ ֓̂ ̃ 

  300 Э 10 ѝ 7.36%̆ ה Ԉ

Э ᴐѝ Ȃ 

Ю̔ 

MRPה  

 ֙ Rm ḣ Rm ΰᴉ ḣ Rf
MRP=Rm

ḣ-Rf 

MRP=Rm ΰᴉ

ḣ-Rf 

1 1999 -20.65% 9.87% 3.60% -24.25% 6.27% 

2 2000 32.47% 26.92% 3.46% 29.01% 23.46% 
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3 2001 15.06% 11.15% 2.92% 12.14% 8.23% 

4 2002 7.49% 1.93% 2.79% 4.70% -0.86% 

5 2003 9.80% 3.89% 3.27% 6.53% 0.62% 

6 2004 7.69% 1.93% 4.71% 2.98% -2.78% 

7 2005 4.49% -0.78% 3.14% 1.35% -3.92% 

8 2006 23.86% 13.23% 3.18% 20.68% 10.05% 

9 2007 52.60% 30.32% 4.03% 48.57% 26.29% 

10 2008 44.28% 9.68% 3.42% 40.86% 6.26% 

11 ḣ 17.71% 10.82% 3.45% 14.26% 7.36% 

 

ұΰᴉ ḣ Ԉ ᾰͅ ӝה ѝ

Rm ΰᴉ ḣה MRP=7.36%ᴐѝ ₥ ᾃ ֓ MRPȂ 

 ĺĺ֝н Rc  

֝нέᴇ ᾳȁִ╚□ ‍ ̔ 

Уȁ  

̆   У ‟ ӊ н ╗̆Ѯ

н ̆G н ӊ ӊ

ѐ ὲӹ ֝н ⁮ Ȃ 

үȁ ᾊ ȁ Ḷᴂ ⁸ 

н ӊ ᾊ Ө2000Ъἷ̆Ө ү ӊ Ȃ ̆У

н ӊ ⁸ Ԉ ȁ ╒ ̕ У ̆

н ӊ֝н ֒ ὲ̆ ᾊ аέ ӱ

֒Ȃ ̆ ѝὲў╟ ᵏ ̆ н ӊ ӱὲ

ӹ н У Ḇ Ȃ Ԉ н ӊ чэ Ȃ 

Ьȁў ӊ Ў а  

У Ԉ , н ӊ ӊԈᴃ ѝў̆ ‡

ұ н ӊ Ȃ Ҿ ӊ70% ғ,30% ӝ ὲ

ӹӝ ғ̆ ᴂ Ў □̆ ῏̆

н ӊ ⁮ш ̆ ̆ н ӊ ╒ Ȃ 

ȁ  

н ӊ ұὲӹ н Ὧӊ Э ̆ Ҿ нѐ Ҿ н
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ΰ ӊ ̆ ҂

ȂЪ ȁ ȁ ȁ ȁѐ ȁ ȁ ╒ ӊ֝н ὡ

ӊ ̆ Ҭ ╗⅍̆ ̆ н ӊ ӊ

╚□ ̆ Ȃ 

н ӊ ֝н ї Ὥ

ת̆ ̆ ֝н ╒ н ӊ Ȃ ᾊ ȁ

Ḷᴂȁў ӊ У н ӊ ї

Ȃ 

Э ̆ ֝н Rcѝ4.0%Ȃ 

ұ Rc Ὧ ᾳ ̔ 

Ⱦ

ᵀ н Ӎ ֝м ̆

M

Ⱦ
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ȁ Ȃ н̂ ̃ Ὠ ȁ

ᾗ ̆ ᴁұ б̆שּ н ӊ ұ Уּש Ȃ 

Э ‟ ў Ҭ ѐ̔ ӊ ̂ ̃Ὠ Ю

ὤ Ὠ …̆ ұ1992 8 18 ̆ שּ ѐ 4שּ Ὠ

̆ ╒ᴁұѐ ӊ֝н 49ᴁ̆ ╖ ҩľ ӊĿȁľ

Ŀȁľ нĿ ̆ н ̆ א

IS09001 ᴇ IS014001 ᴇ ̆ У

У н ӊ ֝нȂ н̂ ̃ Ὠ

ұ1999 ̆ У Ԉ ӊ ѝў̆ нȁ ȁ Ὧ н

н̆ὲԈ֝ע ѝўн̆ ľԈ ᶕѝ ̆Ԉ ѝ ̆Ԉ

ѝ Ŀ̆ Ὠ Ю ĺĺ ȁ ᾗ ̆

У‎ѝ Ԉ̆ ѝ ӝ ע ̆ ⁮ҩ нў У

Ȃ 

ўשּ Ҭ ̆ ӊ ̆

н ӊ╚□ ̆ ̆ ѝ1%Ȃ 

ԈЭч , ה н ӊ Rcѝ4.0%( )Ȃ 

ĺĺ Ke  

Э ̆‡ Ю̔ 

Ke = Rf +áL¦MRP + Rc 

=3.42%+5.4061¦7.36%+4% 

=47.21% 

Ŷ╗ WACC ̔  

ĺĺ2009 9 2009 (У ᾃ⁮ ╟ ḡ Ṧ ) ╗

WACC : 

э Ю: 

ЎE/(D+E)=1,891.52°(13,000.00̅1,891.52) 

         =12.70% 
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ү̆D/(D+E)=13,000.00°(13,000.00̅1,891.52) 

         =87.30% 

Ь̆Kd : 

ה ῆ 2009 8 31 ѐ̆ ӝ Ὠ 1

ῆ‾ 5.31%Ȃ 

̆ T ה ῆ 2009 8 31 н ӊ

25% Ȃ 

ĺĺ╗ WACC  
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WACC=Ke¦E/(D+E)+ Kd ¦D/(D+E) ¦(1̇T)  

=13.88%¦100% +0¦0%¦̂1-25%̃ 

=13.88% 

ӊ н ї ̆ ὲ Ў ӊ

֝н 12%ĺ15%Ѯ ̆ ה ш ̆   н ӊ 

13.88% ӊ н Ȃ 

    3̃ н ӊ ̔ 

ŵ ῆ 

ה ῆ Э п ֶ Ү╘ Ὠ н

ӊ Ὠ 2005 ȁ2006 ȁ2007 ȁ2008 ה ῆ 2009 8 31

ֶ ̆Ԉ 2009 1-8 н ѝ ̆

Ὧ ȁ ̆ ̆ ҩ ӊ б₥ ̆

‍ ҩ н ӊ ִ□ ╚□̆ ὲ н ӊ ї

₥ ╒̆ έᴇ ̆ ᵑ н ӊ ᵏ

‚Ԉ ̆ ӝה ‍ ″ ȁ ̆Ἱ‍ н

ӊ ╒ Э̆ Э Ḯ а Ԉע н

ӊ ₥ Ю ⁸ Ȃ 

 Ŷ‍  

ה Ἴ ̆ ‍ н ӊ Э

Ȃ Ὧ ȁ ̆ ȁ שּ

ᾰͅἹ‍ н ӊ ‚ ‚ȁִ□ȁ╚□ȁ ȁ

̆ ὲ н ӊ ї ₥ ╒ ‍̆ н

ӊ ΰ ᾋ̆ н ӊ ‚ ‚ ‍ Ԉ

Ȃ ה ̆ Ԉᶑ н ӊ ₥ Ю

֙ ̆ а ע н ӊ  Ȃע

ŷ  

н ӊ ₥ ᾰͅԈ н ӊ ᵏ

‚̆ ̆ н ӊ C
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C ᾗ    1,811.60      

   2,847.72  985.85   1,146.03   2,377.06 

╗ ‍   4,072.35   

ĺĺ ұ ֓ ֓ ұԈЮ : 

Ў Э ᾰͅ н ӊ ‚̕ 

ү̆ ‍ ȁ ‍ ̕ 

Ь̆ ӊ н □ȁӝ ӊ ȁ н

ӊ Ҭ ᾳȁ 

̆ н ӊ Ὧ ‍ ̕ 

ҷ̆ н ӊ ӊ ִ□ ╚□̕ 

Ὡ̆б ֓ ̆‍ ֓ ̆

‍ Ȃ 

Э ̆ н ӊ ӊ ֓ Ю : 

 

 

ӊ ‍  ᴁ  2009 9-12 2010  2011  2012  
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Ю ̔            

                                           ᴁ̔ӝ Ъἷ 
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ה ѝ֝н ὲ̆ӹн╘ ὡ᾿

зέ а ̆ аҫԈה Ȃ 

ĺĺ     

н ӊ ӊ ὤ ѐ ҩ ̆

̆   ὲ ӊ̆ꜛ ╕Ὠ

ȁ╕Ὠ ȁ╕Ὠ Ȃ ұ ה н ӊ ̆

̆֝ н ₥ ╕Ὠ ȁ╕Ὠ

ᾃ ̆ ᾃа ӊ Ȃ 

ĺĺ ╗   

֝н а ₥ў н╘ ֒Ю ѝ̆ ὡ

ұ ̆ ѝᶑ ֝н ╒ ӊ ̆

ᶑ ȁ ȁԆ ӻ ̂ ̃

Ԉ ӻ Ȃ ̆֝н а ╗ ₥ Ю̆

ᾋ ӊȂ ╗ ֝н ╟ ̆ע ӹӝ

нᶕ ̆ ᶑ ̕ ̆ ╟ѐ̆

ᵏ нᶕ ̆ Ԉ῏ ӻȂ 

Ў Ѭ ╗ ѝ̔ 

╗ = - ‫  

= ╟ ӊ̇ ╟ ḡ 

 ү̆ ה ῆ ̔ 

ӝה н ӊ₥ΰ ‍ ̆ б Ὧ

ӱ Ὧ ѐ€ Ȃ ̔֝на ╟ ȁ ѐ

̆ ҩҮ ӻ б̆ ӊ Ὧ а ұ

Ȃέᴇ Ү Ю ̔ 

ᴁ̔ӝ ἷ 

 ₥    

 26,452,704.31  0.00  26,452,704.31    

 1,479,514.92 1,479,514.92 0.00  

 ᴐ
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ӻ  105,226.16  0.00  105,226.16    

ὲӹ  726,111.51  726,111.51  0.00  

 ᶕԆ ᶢ

  

 318,667,943.49  187,801,923.85 130,866,019.64   ӊ   

╟ ӊ  347,431,500.39  190,007,550.28 157,423,950.11    

ӻ  43,906,549.88  0.00  43,906,549.88    

ӻ  226,903.18  0.00  226,903.18    

 8,813,243.36  51,331.39  8,761,911.97   эӝ   

ӻ‾  1,519,540.00  1,519,540.00 0.00   ѐ  

 18,886,220.01  18,886,220.01 0.00     

ὲӹ ӻ  100,833,45
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῏:    

   ╗     7,789.86     321.51      23.55       24.73 

   -4,146.79   1,920.72   2,522.50    2,814.12 

 

Ὧұ н ӊ 3 ̔ 

н ӊ Ю: 

1̈ н ӊ ₥ ᾳ( : 18 ȁ ᴁ 94

э̆ :A 2 B ȁB 30
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ה ῆ , שּ Ө ᴳ , ‚

, ӊ ‡ῆה Ὧ ̆ ה ὲ ᾳ,

, ὲᴐѝ ᴍ ӊ╗ Ȃ 

ұЭ ̆ ה ѝ 3 (2012 )Ȃ ⁮ н ӊ

שּ ‚ȁ ȁ ὲӹ ̆ а ὲ

Ȃת ה ῆ , н ӊ ⅓Ю ѐ

ӊ ̆ 3 Ȃ 

̂3̃ ה  

1̃֝н ᴇ ӊ֓ḣ  

ŵ֝н ḣ  

ӊ ‚ ̆ ḣ

ӊ ֓ḣ ḣ ḣ 2̆012 ѝ 0.6209Ȃ

н ӊ ӊꜛ ȁ ӊ Ȃ 

У (2012 ) ѝ 519.34 Ъἷ̆

ḣѝ 322.46 Ъἷ̕ ӊ- ұ ה ῆ ѝ

897.11 , 2012 ֓ 5600 ἷ/ ̆‡ ӊ

֓ḣѝ 610.01 Ъἷ̆ ḣѝ 311.93 ЪἷȂ 

֝н ḣ= ḣ+ ӊ ḣ 

=322.46+311.93 

=634.39(Ъἷ)  

Ŷ֝н ᴇ ӊ֓ḣ   

ĺĺ ӊ֓ḣ̔ 

ᾃ ̆ ֝н ḣ

̆ӱ  ֝н н ӊ֓ḣ̆ Ὠ Ю̔ 

н ӊ֓ḣ=֝н ḣ 

= ₥ ḣ+ ḣ ḣ 

=1,278.79+634.39  

=1913.18̂Ъἷ̃ 
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Ю ̔ 

֝н ḣ 

ᴁ:Ъἷ 

    -4,146.79   1,920.72   2,522.50    2,814.12 

   9.47% 13.88% 13.88% 13.88%

       0.3333     1.3333     2.3333      3.3333 

        0.9703     0.8409     0.7384      0.6484 
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֝н ᴇ֓ḣ= ӊ֓ḣ+ ᴍ ӊ֓ḣ+ ӊ ḡ֓ḣ 

=1913.18+24,404.07-8,690.51 

=17,626.74(Ъἷ) 

2̃֝н пὤ ֓ḣ  

н ӊұ ה ῆ ḡѝ 13,000.00 Ъἷ ѝ̆У ᾃ⁮ ╟

ḡ̆‡̔ 

пὤ ֓ḣ=֝н ᴇ ӊ֓ḣ- ḡ  

=17,626.74-13,000.00 

=4,626.74(Ъἷ) 

 

3ȁ ה  

̂1̃ ӊ ḣӊה  

ѐ ӊ ה ֗Ὠ ‍⁞ ӊ ̂ ̔ ̃

н ӊ 100% ҩ ̆ה ה б ה пὤ

֓ḣ 777.01 Ъἷ̆ ӊ ұч ה а

̆ ӱ֝н ‾ ╒ ̆ ӊ ӱ ӊ ᾋ

Ȃ ѐўה ӊѝ ӊ ̆ ӊ ὲў

ה ̆Ḯ ֓ ̆ ῏ ȁ‾ ȁ

ȁ‾ ⁮ ḣȂה ֝н ӊ ֓

̆ ᾿ ὡ ╗    ḣȂה

̂2̃ ה  

н ӊ ᾳ ה ѐ̆ ӊ ה ֗Ὠ ѝ

ӊ ה Ὠἵ ה Ю пὤ ֓ḣȂ 

̂3̃ ה ӊ ḣה  

ѐ ӊ ה Ὠ ӊ ה ᴐѝ ḣה

Ю̔ ֝н֓ḣ ѐ̆ ὡȁ ȁ Ԉ ֝н ΰ

╘ ѝ ‍̆ н ӊ ₥ ̆

□̆ ὡȁ ȁ ṁ  ̆  
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ה Ȃ ה ᾳȁ ȁ ᵏ

ᾳ ӊ ֓ Ȃ2003̇2007 ̆ ᴇ
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Ὡ  Ӈ ў ᾃ  

̂У̃ ўᴇȁ  
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̂Ὡ̃б ӊ Ὧ ӝ  

1ȁ Ӈ ╪╟Ὧ ̔ 2009 8 31

̆ н ӊ ᾊ ѐб У╪╟ Ὧ У ȁέ ὤ Ү

ѝ ╒ȁ ᴇṌ ȁ н ӊ ᴐ Ȃ  

2ȁ Ӈ ̆ ₥ ֒ ╪╟Ὧ

ṁ  Ю ̔ бЭ ᵑ ╪╟ ̆ Ȃ 

3ȁ н ӊ ὲӹ н ӊ ӝҮ ⁸ ̆

Ȃ 

4ȁѝ ‾ṁ Ӈ ╪╟Ὧ ̆

ȁ ᵏӝ ᶕ Ὧ Ѭ╘̆ ᵑ Ὧ

ȁ ὅ Ѭ╘Ȃ 

̂Ц̃ ֒  

ȇ Ȉ ȁ Ԇ ӝ Ԇ ȁ╗

Ὠ ̆ ╒ ̆Ԉ ῆ̂

ῆȁѐ ֶ ῆ̃ Ȃ 

̂ὧ̃ ֗ᴉ ᶑ ȁ Ἱ ₥ ֒ 

1ȁ ᶑ  

̂1̃ ᶑ ὲ ̆ ‍ ӎ

ὤ ̆ ֗ᴉ ̆ ֗ᴉҬ ̕ 

̂2̃ ᶑ ѐӮ ╘ ᵏ ὤ ᾰͅ

а ֗ᴉ Ԉ ה ̆ ҉ ֓

ḣ ḡ ֗Ȃ 

̂3̃ аֶ ̔ 
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ŵѐ Ὧ שּ ȁ ў Ὧ Ὧ ̕ 

Ŷ н ȁ ὲӹέ ╒ ֒̕ 

ŷ ֗ᴉ ȁ Ȃ ᾰͅ

ұ ₥ ȁ Ѯӹ ӝ ҉

ȁ Ȃ 

̂4̃ ᶑ ̆а Ȃ 

̂5̃ ᶑ ֗ᴉ

Ү֒̆ Ȃ 

̂6̃ ӻ 80% ֓ Ѯ ̆

ᶑ ╠ Ȃ 

̂7̃ ᶑ ᴐ Э ᶑ ȁῆ ̆а Ḯ

Ȃ 

2ȁ ᶑ  

̂1̃ έ ᵑ ўᴇ Ȃ 

̂2̃ ӻ ֓ Ȃ 

̂3̃ аֶ ̔ 

ŵѐ Ὧ שּ ȁ ў Ὧ Ὧ ̕ 

Ŷ н ȁ ὲӹέ ╒ ֒̕ 

ŷ ֗ᴉ ȁ Ȃ ᾰͅ

₥ ȁ Ѯӹ ӝ ҉

ȁ Ȃ 

̂4̃ ᶑ ̆а ̆Ӊа ὲ

Ю ‾ȁѬ╘ ҫ֗ᴉὲӹ Ьӝ ת̆ а

Ȃ 
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̂5̃ ᶑ ֗ᴉ

Ү֒̆ Ȃ 

̂Ҁ̃ ֗ 

Ӈ ֗ᴉУ ὲ ᾃ ᶑ ὲӹ ̆ У

̆ Ṧ У‎ Ȃ 

Ц  Ӈ ‍  

Ӈ ȇЭ Ὠ ӊ ╕ Ȉ ︠ ̔ 

̂У̃ ӊн Ὧ ᶑ ȁ ȁ

 

    ӊн ̆ н ӊѝ ӊ Ὠ Ὠ̆ а

ᶑ ȁ ȁ Ȃ 

̂ү̃аֶ Э Ὠ а Э ֒ 

    а ע ӑֶ Э Ὠ а Э

֒Ȃ 

̂Ь̃ ӊ ӊ ֓Ὠἵ ӑ Э Ὠ

п  

    Ӈ ӊ ֓ᵑ ѝ н ӊԈ2009 8 31 ѝ ῆ

ḣ̆ה Ӈ ӊ ֓ ̆а Э Ὠ п Ȃ 

̂ ̃ ӊ ӊ ̆ ӊ а

̆ Ὧḡ ḡ╘  

    Ӈ ѐ н ӊѝ ὤ Ὠ ̆ н ӊ ̆
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ὧ  Ὠ Үֶ Ӈ ֓ ᵑ Ὠ ‍  

̂У̃Ӈ ֓ Ὠἵ ‍  

1ȁӇ ֓  

ұ 2009 10 26 ȇ Ȉ ̆

н ӊ 100% ֓ ѝ 3,850 ЪἷȂӇ ֓ ֓ᵑ

2009 8 31 н ӊ 100%  ḣȂה

2ȁ ה н ӊ 100%  ה

ѐ ӊ ה ֗Ὠ  έ ȇ ᶕ ֙ Ὠ

н ӊ Ὠ пὤ ֓ḣ ӊ ה ҉Ȉ̂ ѐ

[2009] 2066 ̃̆ ѐ ⁞‍ה ӊ ̂ ̔ ̃

н ӊ 100% ҩ ̆ה ӊ ה ᴐѝ ה Ȃ 

3ȁӇ ֓ Ὠἵ ‍  

ה ӊ ̆ה ╗Ԉ

Ȃ ה ӊ ה ў̆ н ӊ
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֙ Ὠ н ӊ Ὠ пὤ ֓ḣ ӊ ה

҉Ȉ̂ ѐ [2009] 2066 ̃ ̆ н ӊ 100% ḣѝה

3,849.73 ЪἷȂ2009 12 18 ̆ н ӊ Ю שּ 06̇Ȧ12 

ч ᴃ ԈὨ ӇȂ ̆

ѝ HT01-̂ 5 -̃3 Ӈ֓ ѝ 14,300 Ъἷ̆ 98.53 Ъἷ

/ӌ̂1,477.98 ἷ/ ̃̕ ѝ HT01-̂06̃-3-4 ̆ Ӈ֓

ѝ 15,495 Ъἷ̆ 127.41 Ъἷ/ӌ̂1,911.10 ἷ/ Ȃ̃Ὠ ה

ה ĺĺ ‍ ᶢ Ӈ ̆ ה ה

ҩ Ȃ ה ѝ̆ Ӈ ה ӊн

ᾃ̆з а ̆ү ұ ̂ӊн ў ̃Ԉ ִ̆ұ
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̂3̃ ה Ḯ ₥ ̆ ה б ה Ὧ У ̆

ὡ ȁ ה ḣ ̆ ה ֓ ̆аֶ Ὠ

ὲ пȁ ⁞ ѐ п ‾ Ȃ 

2ȁ Үֶ Ӈ ᴇ  

Ὠ н 3 ̆ ұ ╒

̂2010 2 ₥ а ̆Ὠ ї ⁸  

ш ̃̆ н ӊ Ȃ н ӊ ̆Ὠ

б ᴁ ̆ ұ Ὠ ⁮ᶕ Ṧȁ

̆ Ὠ ї ╒ ᾳЮ̆ ч  

п н ӊ 100% Ԉ̆ ╠ ᾱ н

̆Ԉᴳ ὁ ̆ п‾ Ȃ 

̆ ⁮ ̆Ὠ Ԉ ѐ ╒

ᶕ ўн ӑ ╘нעִ ̆ έ ╒ ̆
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̂Ь̃ Ү Ӈ  

ȇὯұ Э Ὠ Ү⁸ ȈȁȇὯұЭ Ὠ

ӊ ╕ Ȉȁȇ ⁿӇ Э ‡ȈȁȇὨ ⁿ Ὠ ᶕ

ᾃ б ῆ‡ 26 ĺЭ Ὠ ӊ ֒Ȉ ȁ

֒ ȇὨ Ȉ ̆Ὠ Ү Ӈ Ү ה

ȁ Ḯה ₥ ȁ ה ֓ Ӈ ֓ Ὠἵ Ю  ̔

    ѝ н ֗╘ Ὠ̆ ᵑ ѐ

ӊ ה ֗Ὠ ѝ ӊ  ӊ ה ̆ Ὠה έ ѐ

ֶ ῆ ⁿн╘ ӊ ה ̆ ה έ ѐ ᾊ

ה ̆ ֗ ה ᴐȂ ה б ӊ  Ӈ н╘

Ὧ ὲӹὯ Ὧ ̆Ӊа ‾ ᾰ ̆έ Ȃ 

ѐ ӊ ה ֗Ὠ ѝ ӊ   έҩȇ ה Ȉ̆ ה

Ḯ ₥ Ὧ ̆ ҩ ᴿ ῆ‡̆

ה ᾰͅ ה Ḯ ₥ έ ̕ ה ה ѐ

ҩ ה ̆ ҩ ȁ ȁ Ὠ ‡̆ ה

̆ ה Ȃ ה ұ н″ ̆ ה

̆έ Ȃ 

ӊ  ѐ ֶ н ̆

Ү Ὠ н Ԉὁ ⁸ ȁ   ̆

ӱ п Ȃ ԏ ҩ ȇ ӊ  Ὧ Ӈ

҉Ȉȁȇ Ȉȁȇ ה Ȉ̂ ה ̃ Ȃѝᵷᴳ н ӊ

ᴐ̆ ȁ ὯҮ ѐ̆ ԏ Ὧ Ὠ ш

Ȃ ұ ӊ ה Ӈ ֓ ̆ ԏ ҩ ה

ѐ Ḯה ȁ ה ȁ ȁ ȁ ה ̆ ᴇЭ ѝὲ

Ὧᵑ Ἱ‍̆ ה ҩ ȁὨ ȁ ‡Ȃ ὲ н ӊ

ה ᾰͅ ԏӱ Ὠה ̆⅓ᴍ ӊў ѝ ̆ ӊн

3 Ӈ ᴿ ̆ Ὠה ҩ 3э ᴿ ὲ ה έ̆
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ᶕ ȂὯұ ה ḣה ḣᴐѝה ה

̆ ԏж ҩ Ὠה ̆҂ҩ ҩὲӹЭ Ὠ Ὧ ᾰͅ

н ӊ ᾰͅ ԏ ᴇЭ ѝ έ ̆ Ὠה жн″

Ԉ Ȃў ѝ̔ ұ ̆ ᾃ ӊ н

̆ ӊ ֓ ӊ ғ╒ ̆

н ӊ □ȁ ȁ έ а Ȃ

⁮ н ӊ ה ῆ ӊѐ ⅓̆ᴍ ӊԈ ѝўȁ

ȁ ḡ ᾰͅ ה ұ

н ӊ ᾳȂ 

Ӈ ֓ ᵑ ḣה ̆ Ὠ ҩ н ӊ ᾳȁ

• Ȃ Ү Ὠ н

ї ш □ н ӊ ѝ Ӈ̆ ֓ έ Ὠἵ ̆ ὲӹ п

⁞ ѐ п ȂὨ н ̆ … н╘ ̆

̆ӱ Э п‾ Ȃ 

Ҁ  Ὠ Үֶ Ӈ Ὠ б‍  

̂У̃ Ӈ ₥Ὠ ╘ ᾳ б‍  

1. Ӈ ₥Ὠ ╘ ᾳ ‍  

   ̂1̃ Ӈ ₥Ὠ ў ╘  

ᴁ̔ἷ 

 2009 1-9  2008 1-9  2009 1-9 Э

῏̂%̃ 
н ὡ 316,848,089.27 158,403,058.97 100.03
н‾  50,329,829.55 35,495,758.09 41.79

‾     51,000,948.33     42,678,599.29 19.50
ұЭ Ὠ п

᾿‾  
   39,715,614.84     45,086,959.97 -11.91

̂ἷ /             0.11            0.13 -11.91
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ұ н ╗̆Ѯᶕ н Ҭ

ӝ Ю ת̆ Ὠ ὤᴇ Ὥ ╡╒̆2009 1-9 Ὠ ᶕ

Э ̆Ὠ н ὡ Э ╗ 100.03%̆ н‾ Э

41.79%Ȃ 

̂ү̃Ӈ н ᾳ б‍  

1ȁ н ӊ н  

    ̂1̃ н ᴇ⁸ 

₥̆ ӊ н ў̆ ӊн

ȁ ῆ н ⁸ Ȃѐ ӊ н ֶ‡ н ╘

̆ў н ̆ѝ ֶ ֶ ֝н ᵏ ╘Ȃ 

ӊ ў б

ֶȁ ֶȁ ȁ Ӈ ȁ ᶑ ȁӇ

ȁ ‚ ̆ὲў ӊ Ȃ 

ӊ н ў ӊ ̆ӱ ⁮ ̆

У ѝш Ȃ 

έᴇ ̆ ӊ֝н ȁ ȁ

̕ ȇ ᴳ Ȉ ̆Э б ֶ̆

ӊ ȁ ‚ ̕ Э

‚ ̆ Ὧұ ‚ ̆ ȇ ‚

Ȉ ȇ ‚ Ȉ̕ ȁ ‚ ̆

̆Э ֶ̆Ԉ ȇ Ȉ̕

ȁה ע ȁӇה ȁӝה ה ‍⁞ Ὧў

ῆȁ Ȃ 

ȇ ᴳ Ȉȁȇ ‚ Ȉȁȇ ‚ Ȉ ȇ

Ȉ̆ ὤ Ȃ ⁮
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̆ ֶ ╕ ȇ Ȉ̆ ӊ ὡ ̆

Ȃ ̆ ̆ ȇ

ȈȂ 

    ̂2̃ ӊ н Ὧ  

Ὧ ӊ н ў ȇѐ ӝ Ὥ Ȉȁȇѐ

ӝ Ὥ ӊ Ȉ ȇѐ ӝ Ὥ ‚ Ȉ ̆

ҩӱ   ȁ ȁ ⁮ н ꜛ ӊ э

ᴇ ̆ н ᵑȂ 

ѝ ӊ н̆ᵷ ὲ Ṍ ̆ ΰ   ҩ Ὧ ȁ

ȁ ȁᶕ ̆Ю ‟ УҾ ӊ н╘ ў Ὧ

̔ 

 

 

̂3̃ ӊ н ᾳ 

ӊᴐѝУ ὲ̆ н б □

‎ ὯȂ ֓ ᶑ ҩ Ѯ ̆ ѝҩᶑ ӊ н

Ṍ ̆  ҩУ ‟ ⁸ ֓ Э Ȃ ὡ 2008 Ԉ

̆ ֓Э ̆э⁞ שּ   ҩЮ Ȃ 
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    2008 Э ̆ ľ ȁ Ŀ ѝ

ў ̆ Ṍ ӱ ̆ ӊ

Ю ̆Уȁү ᴃ Ӈ ‍⁞Ю 0.3˿ 10.8˿̆

ᴃ Ӈ ‍⁞ 5.2˿ȁ Ю 4.9˿̆ н ҂ Ȃ

2008 Ю ̆ ұ ὤ ̆ӱ

ὰ ᴇ ӱ̆ ᴇ ּ ᴇ Ȃט ᾃ ⅍

̆ע ‫ ѝԈ ᶑ

ѝ Ȃ2008 Ԉ ̆ Ὧ ᴃ ҩУ ‟ ̆

ꜛ эӝ ғ 90 ԈЮ ᴃ ̆ УЮ 1˿̕

ғ ᴃ ᴃ ᴃ ᵏ ̆

‾ Ю ѝ ῆ‾ 0.7 ᷁̆ ᴂ ӻ ᴿ ѝ 20˿ Ȃ

  ҩ₁ ӊ ‟ ת̆ ӊ н ұ б

Ὧ ᵑ н ὡὤ Ѯѐ̆2008

Ьȁ ̆ᴃ Ӈ ‍⁞Ю ҩ 27.2˿ 25.3˿̆ᴃ Ӈ

‍⁞Ю 33.9˿ 26˿̆ Э н Ȃ 

ὡ 2009 Ԉ ̆ꜛ ӏȁЭא ȁ ᾃ У ӊ

  ҩ ̆ ֓У Э ת̆ ⁮ ᾃ □ а ̆

ӊ □Ӱ ̆ ӊὨ ᾃӰ ї ѝ

Ȃתӱ ̆ѐ ̆ ע ╗ ̆ ὡ

Ԉ ᴃ □Ӱ ̆ ╟ ӊ н •

Ԉ ֶѝ ӊ ᵏ Ȃ ₥ ӊ н ὡ У

╒ Ҭ̆ ľ Ŀ ̆

ӊ ұ Ҭб ̆ а ╗

Э Ȃ 

̂4̃ ӊ ᾳ 

Ԉ , ⁞ 2001 Ԉ , ᴃ ⁸

╟Ю, ᴃ б ӊн ⁮ҩ , ҩӱ ȁӇ
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ȁѐӮ ╘⁮ н ӊн ̆ , ӊ ֶ ⁮

У , ԈЮ □̔ 

1̃ ̆ ⁮ ⁸ 

ȇὯұ ᴳ  

ᾳ ᴐ Ȉ   ṁ  ⁸ , Ὠ ȁ

Ὠ Ԉ ̆ Ὠ Ȃľ ᴇ⁸̆

⁸ , ̆ ж ,

ѝĿ̆ ѝ ȁ ⁸ ,

ѐ ‾ ᴐ ⁮ Ȃӱע ӊ Э ,

ӊ ѝ ⁮ ⁸̆ аᾋ ѝў ,ѐ

ӊ ѝ ўᴇȂ 

2̃ᵏ Ὧ Ӱ Ḷ ת, ӊ ֶ Ю □ 

а῏, ӊ Ȃ ₥,

₥ ᴃ ᴂ,ᴃ ╒ Ȃת 2008 Ю ,

, 2008 Ю ȁ ӝ ὡ

῏ , Ὧж 2009 ӊ ₥ΰ Э Ю

□Ȃ 

3̃ ע  

Ҭ ҬȂ ₥, ӱ

╖ ὲӹ , ‍ ὡľ Ŀ Ȃ

ӊ Э а ╟ ᴳ ЭбУ а Ȃ ӊ

֝н ֝н ȁ Ȃᶕ ȁ֝н

,ὲ ╒Ȃ 

4̃ ӊ  

ӝ ḣȁ ╟ ⅓ȁ , ╠ Ȃ

н ᴳ ᾃ ӊ ֝н а ת, ᾃ ӊн
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ӝ ḣ □,ᴳ ⅓ ֶ ὡ ӊ , ѝ

╟ ӊ ֓Э ╒ Ȃ 

2ȁ н ӊ ᾳ‍  

̂1̃ н ӊ ᾳ 

н ӊ 1992 8 ӭ̆ў н ᴃ ̆

Ἴ ҩ ȁ ȁ н ̆

ᾗ ȁᴃ ȁὨשּ н̆ Ҿ б ᵷ ҩ ӝ

ȁ ╘ ȁ Үнע ̆҂ᴳ н ӊ ѝ ӊ нέ У

╒ ֝нȂ 
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   457.16 638.67 474.66 

  ╘  86.46 40.56 1,122.42 

    ӊ῏ḣ  65.00 -49.75 -39.80 

╗̔Ὠἵ֓ḣ ╟        

     124.52 0.00 

  ὅ       

Ь. н‾  1,356.20 3,196.94 351.14 

 ╗: н ὡ 0.50 2.00 0.00 

  ῏: н     2.70 0.00 

ὲѐ: ╟ ӊ        

.‾  1,356.70 3,196.23 351.14 

῏:  471.86 798.19 415.66

ҷ.᾿‾  884.84 2,398.05 -64.51 

 

н ӊ 3 ‾ ╒ȁ ╒ȁṦḡ ╒ў ╘ ̔ 

‍ ᾃ   2007  2008  2009 

ӊ  3.25% 6.13% 3.30%

᾿ ӊ  

 

27.27% 49.07% -1.55%

‾ ╒‍  ᾿‾  8.52% 15.53% -0.30%

( )                  0.26 0.26  0.46

( )                  19.29 39.24  57.52

╟ ӊ ( )                  0.24 0.31  0.50

╒‍  ӊ ( )                  0.23 0.30  0.47

ӊ ḡ  92.67% 88.73% 93.73%

╟  1.59 1.09 1.03

╟                   0.32 0.15 0.07

ὡ                  -13.83% 48.59% 40.48

Ṧḡ ╒‍  ᾿‾                   12% 171.02% -102.69%

̂4̃ н ӊ ╘ ᾳ‍  

1̃ ‾ ╒‍  

ΰ ̆ н ӊ᾿ ӊ ̆ ᾿‾ ӊ

̆ў ұ ӊ ,Ԉ Ὠ

Ȃ ᴇ ̆

ӊ֓ ̆ э ӊ н ὡ Ȃ

ӊ֓ ̆ ӊ֝н‾ ῏ Ȃ  
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2̃ ╒‍  

н ӊ ( )ȁ ╟ ӊ ( )ȁ ӊ ( ) Ҿ

╒ ᴂ̆ Ὠ ȁ

ȁ ╟ ӊ‾ ȁὤ ӊ ᴳ ᴂȂэ⁞ Ҿ ̆

ᴇ ╟ Ȃ 

н ӊ ӊ ў ȁ ȁ

︠ᴍэ Ȃ ̆ н ӊ ҩУ ӊ ת̆

̆ Ѳ ╒̆ Ḷᴂ̆⁸ ҩὲ ╒Ȃ 

3̃Ṧḡ ╒‍  

н ӊ ӊ ḡ 90% ̆ ΰ ᴂ̆ў ұ ה

ῆ ȁ ᴁ ȁ Ὥ ⁮ҩ ḡ 56.82%̆ ḡ

ӊ ὡ ᾰ̆ а ӻ ḡ╘Ȃ 

н ӊ₥ΰ ╟ ȁ ╟ ұ ╟ ̆ ӊ н

, ̆ н ӊ ὡ ᾿‾ ╟ , ӊ

н ᾳȂ 

̂Ь̃Ὠ Ӈ ╘ ᾳȁ ‾ ╒ □‍  

1ȁ Ӈ Ὠ ӊȁ ḡȁ ὡȁ ‾  

ӊ  ₥̆ н ӊ 2008 ̆ н ӊ ӊ

ѝ 54,019.17 Ъἷȁ ḡ ѝ 47,933.48 Ъἷȁ н ὡѝ 15,440.85 Ъἷ̆

‍⁞ 2008 ╘ 34.93%ȁ45.47%ȁ69.49%Ȃ

ӊ  ̆ Ὠ аᾋ н ӊ ̆Ԉ н ӊ 2009

╘ ѝ ῆ ̆ н ӊὤ ᴳ Ὠ ӊ ῏

3.2 Ӣἷȁ ḡ ῏ 3.4 Ӣἷȁ н ὡ ῏ 2.2 ӢἷȂ

ӊ  Ὠ ⁮ 3850 Ъ ̆ᴳ Ὠ ‾ ╗

1,800 Ъἷ̆᾿‾ ╗ 1,500 Ъἷ̂ ̔ Ὠ ұ 2010 4 26

2009 ̆ ₥Ὠ ╘ ̆ н ӊ

2009 ╘ Ὠ 2009 ╘ ̃Ȃ 
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₥̆ Ὠ ў н╘ꜛ ᶕ ȁ н╘̂ὲѐ н

╘ ѝ ̃ ӊ̆ Ὠ ў н╘ аᾋꜛ

ӊ̆Ὠ ў н╘ ᶕ н╘ȁ н╘ Ȃ 

н ̆ Ὠ ὡ ‾ ע ᶕ̆ н

╘ н╘̂ὲѐ н╘ ѝ ̃ ѝўнȂн╘

‾ ̆ע ᾃֶ Ὠ …‾ У ת̆╒ 2007 Ԉ ̆Ὠ

̆ ╒ ᶕ н╘̆а ᶕ н╘ ╒ȁ

ӝ ̕ а н╘ Ԉ̆ ᴳὨ н╘ н

Ȃ н ѐ,ѝ п ̆Ὠ н

ӊ ȁ ̆ ᶑҩὨ н Ȃ ╒ нעִ

╘ ̆Ὠ н╘ , Ȃ 

2ȁὨ Ӈ н╘  

̂1̃ Ὠ н╘  

н ѝ̆ Ὠ ѝӱҮ ӊ
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̂2̃ Ὠ н╘ ї  

ŵа ὡ ̆ ִ□н╘̆ ╒ᵷ ᶕ

н╘ ȁ ȁ ֓ḣ а Э ̆ ᶕ ўн ᴁ  ̕

Ŷ ╒ ע н╘̆ ᴳ ̕ 

ŷ ᾱ ‍… н╘ ̆ н╘ ̆ ‾  ̕

Ÿ У ע ⁸̆ ľӝ ֝Ŀ ̆ ӝ ̆

╟н╘ Ȃ 

3ȁὨ Ӈ ‾ ╒ □‍  

Ӈ ̆Ὠ ╒ ᶕ ўн̆ ѐ ֶ ̆

Ὠ ľ ӝѮ ȁԆӝ Ŀ жнע ̆╒Ҭ 3 5 ᾃ

ѝ ȁ ȁ… а ȁέ Ҭ╒ жнע Ȃ 

 

︠  ╘ֶ ᶕ  

Э п ֶ Ү╘ пֶ ̂2008̃ 005 ȁ̂ 2009̃ 017 

ȁ̂ 2010̃ 008 ̆ н ӊ 2007 ȁ2008 ȁ2009

╘ Ю̔ 

̂У̃ ӊ ḡ  

ᴁ̔ἷ 

  2009 12 31  2008 12 31  2007 12 31
     ӊ     

 ╟ ӊ̔     
          22,654,723.18 62,436,718.54  97,499,634.61 
      

     36,418.17 7,410,818.90  418,000.00 
   ӻ   121,410.61 69,155.75    
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   ‾    

   ‾   

   ὲӹ   1,010,237.62 1,663,415.25 353,285.80
     320,963,242.89 451,100,444.00 391,044,825.58
   У ᾃ⁮

╟ ӊ  
 

    ὲӹ ╟ ӊ   

 ╟ ӊ   
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   Ḇ    160,000,000.00
   ӻḡⁿ   

   ӻ    

   ж ӻ    

   ḡ   

   ḡ   

   ὲӹ ╟ ḡ   

 ╟ ḡ    160,000,000.00
 ḡ   336,285,904.84 479,334,768.51 466,499,969.37

 ̔   

     20,000,000.00 20,000,000.00 20,000,000.00
   Ὠ    

   ᴍὨ   
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үȁ н‾ ̂Ҳ Ԉ“-”
‟̃ 

3,511,443.81 31,969,374.80  13,561,960.08

╗̔ н ὡ     20,000.00  5,000.00
῏̔ н    27,033.10  
Ьȁ‾ ̂Ҳ Ԉ“-”

‟̃ 
3,511,443.81 31,962,341.70  13,566,960.08

῏̔  4,156,579.47  7,981,887.38  4,718,552.66
ȁ᾿‾ ̂᾿Ҳ Ԉ“-”

‟̃ 
-645,135.66 23,980,454.32  8,848,407.42

 

̂Ь̃  

ᴁ̔ἷ 
                 2009  2008  2007  

Уȁ ╟ӊ ̔  

    ȁ ᵏ╪╘ ⁮  91,594,962.73
 

91,232,704.41 
226,682,213.32

    ⁮   

    ⁮ ὲӹб ╟ Ὧ 49,865,853.22
 

11,562,177.43 
30,783,907.43

╟ ὡ  141,460,815.95
 

102,794,881.84 
257,466,120.75

    ӻ Ԉ ѝ ӻ 3,025,730.20
 

4,020,925.05 
1,945,902.25

    ғ ȁ ╪╘ ӻ  70,452,599.65
 

74,823,977.37 
123,490,802.70

    ӻ  
 

145,833.00 
352,500.00

    ӻ  26,813,238.83
 

11,888,581.65 
13,667,235.69

    ӻ ὲӹб ╟ Ὧ 29,918,227.00
 

18,736,361.30 
2,228,175.47

╟    130,209,795.68
 

109,615,678.37 
141,684,616.11

 ╟ӊ ᾿  11,251,020.27
 

-6,820,796.53 
115,781,504.64

үȁ ╟ӊ ̔  

    ⁮  
 

2,370,560.00 
    ⁮   



ᶕ ֙ Ὠ ӊ  ҉ 

1-1-88 
 

1,245,215.71 
    ӊȁ ӊ ὲӹ

ӊ ⁮ ᾿  
 5,000.00

    Ὠ ὲӹ н ᴁ ⁮

᾿  
 

    ⁮ ὲӹб ╟ Ὧ  

╟ ὡ  
 

3,615,775.71 
5,000.00

    ӻ  
 

2,370,560.00 
    ӊȁ ӊ ὲӹ

ӊ ӻ  
159,513.72

 
1,120,087.25 

16,780.00
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97,499,634.61 

Ὡȁ ֓ ᾿ᴍ  22,654,723.18
 

62,436,718.54 
97,499,634.61

 

︠У  н Ҭ Ὧ Ӈ  

̂У̃ н Ҭ ᾳ 
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︠  н ᴿ ͏ Ȃ
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Ӈ ̆Ὠ ҷȁὩ Үֶ ѐ Ὧ Ү̆а Ὧ Ү ᾱ

ᾳȂ 

2ȁӇ ᾳ 

ѝ Ὠע ֓ Ὠ̆ ѐ ӊ ה

Ὠ Ὠע ὤ ֓ḣ Ȃה Ὠה 2009 4 15  έ

ȇ ᶕ ֙ Ὠ ע Ὠ

ה ҉Ȉ̂ ѐ [2009]2045 ̃̆ 2008 12 31 ̆

Ὠע пὤ ḣѝ֓ה 6,654.77 Ъἷ̆Ὠ ֙֓ḣ

2,401.04 ЪἷȂᵑ Э ה ̆Ὠ Ἱ‍ Ὠע ὲӹ п

̆ б ̆ Ὠע ὤ Ԉ 2,400 Ъἷ ֓

Ȃ 

3ȁӇ Ү  

Ὠ Ү ӷ Ὠ Үֶ Ӈ Ὧ ̆ Ὧ ᾳӮ Ԉ

Ὠ Ὧӝ Э̆ ұэӝ ȁ ″ ̆ ѝ̔

ᾱ ȇὨ Ȉ Ὧ ̕ Ӈ ֓ Ὠἵ̆

ᴇ ҩὨ ȁὨ ȁ ᶕ ‡̆ Ὠ ὲӹ п̆ ⁞ ѐ

п‾ ̕ Ӈ Ȃ 

̂Ь̃ ᶕ н Ὠ  

2009 8 18 ̆ б н ӊ ҩȇ Ȉ̆

ὲ ᶕ н 100% н ӊȂ ֓ ᵑ

2009 6 1 ѐ Ὠה  έ ѐ [2009]2067 ȇ ᶕ

֙ Ὠ ᶕ н Ὠ пὤ ֓ḣ ӊ ה

҉Ȉ̆ ה ῆ 2009 4 30 ̆ ᶕ н ӊ 314.63 Ъἷ̆ ḡ

320.50 Ъἷ̆᾿ ӊ-5.87 Ъἷ̆ ֓ ѝ 10 ЪἷȂ

 έ ̆ Ӈ ѐȂ 
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̂ ̃ Э ᴧᶕ ӊ Ὠ  

1ȁӇ ᾱ  

Ὠ 2008 У ї п ֶ ҩȇ н Ȉ̆

2009 8 28 Ὡ Үֶ ү ֶ ̆ᾱ ӏא йн ӊ

Ὠ ̆Ԉ 344.27 Ъἷӝ Ὠ Э ᴧᶕ ӊ Ὠ 100%

Ȃ 

2ȁӇ ᾳ 

Э ᴧᶕ ӊ Ὠ ұ 1993 12 ̆ ᾊ ѝӝ 1500 Ъ

ἷ̆ ̔ ӊ ȁ н ̆ ӊᶕ ̆ ̆ ᾃ

̂ ῲ Ȃ̃ὲἼ   1300 Ъἷ ҩчэ

Ὠ ̆У Э ᶕ ӊ Ὠ ̆ 1996 5 ѝ Э ᴧᶕ

Ὠ Ὠ ̆ѝУӝ ֗Ὠ ̆ ᾊ 500 Ъἷ̕ү Э ᴧֻ

ӊ Ὠ ̆ 2005 11 ѝ Э

Ὠ ̆ѝУӝ ֗Ὠ ̆ ᾊ 800 ЪἷȂ 

ѝ Э ᴧᶕ ֓ Ὠ̆ ѐ ӊ ה Ὠ

Э ᴧᶕ ҩ ᴇ Ȃה ѐ ӊ ה Ὠ 2009 5 25  

έ ȇ ᶕ ֙ Ὠ Э ᴧᶕ ӊ Ὠ

ה ҉Ȉ̂ ѐ [2009]2063 ̃̆ 2009 4 30 ̆Ὠ

Э ᴧᶕ 100% ḣѝה 344.27 ЪἷȂ 

ᵑ Э ה ̆ ӊ Ӈ ̆ ҩ -

йнὨ ȂὨ б ̆ᾱ Э ᴧᶕ 100% Ԉ 344.27

Ъἷ ֓ йнὨ Ȃ 

3ȁ Ӈ Ү  

Ὠ Ү ѝ̔ ֓ Ὠἵ̆ Ὠ ὲӹ

п̆ ⁞ ѐ п‾ ̆ὲᾱ ȇὨ Ȉ Ὧ
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̆ Ȃ 

̂ҷ̃ ︠үэ ӊӇ Ӈ Ὧ  

1ȁ ︠үэ ӊӇ Ӈ Ὧ  

︠үэ ᾃ ӊӇ ѐ ֶЮ ȇὯұ

ȅᶕ Ὠ ╕ Ȇ ȅᶕ Ὠ ᶕ ‚ ╕ Ȇ ὯέᴇҮ

Ȉ̂ Ȑ2007ȑ18 ̃ Ȃ 

ѝ ѐ ֶ ̆Ὠ ұ 2007 4 28 ҩ ҷ Үֶ

︠ү ֶ ҩȇ н Ȉ̆2007 6 18 Ὠ

ҩ ҷ Үֶ ︠ ֶ ҩὯұᶢ ȇ н

Ȉ ̆2008 7 23 Ὠ ҩ ҷ Үֶ ү︠Ц ֶ

ҩὯұᶢ ȇ н Ȉ Ȃ ̆Ὠ н

ҩч ᶢ ̆ᶢ ȇ н Ȉұ 2008 8

11 Ὠ 2008 У ї п ֶ ȂὨ ︠үэ ᾃ

ӊӇ ӊ  Ὧ Ӈ ȇ н

Ȉ У ‍̆ Ѯ а ὲӹ֗ᴉὯ Ȃ 

2ȁ ȇ ╕ Ȉ ︠ү  

ұὨ ︠үэ ᾃ ӊӇ ѝὨ ⁸̆ ȇ ╕

Ȉ ︠ү ̆ ӊ ̆έᴇ

ᾳ Ю̔ 

̂1̃ н Ὠ  

ұὨ н Ὠ ҩ ̆ ₥ н

Ὠ н ӊ 100% ̆ Э ᴧᶕ 100% ̆ ᶕ н

100% ̆ н Ὠ ӊ а

̆ Ὠ 12 э ᾃ н ӊ 100% ȁЭ ᴧᶕ 100% ȁ

ᶕ н 100% ӊ Ȃ 



ᶕ ֙ Ὠ ӊ  ҉ 

1-1-94 
 

̂2̃  ע Ὠ 36.08%  
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ѝ 15,440.85 Ъἷ̂ 1̃̆ ᾿ ӊѝ 6,085.70 ЪἷȂ 

н ӊ Ὠ ὤ Ὠ ̆ ȇ ╕ Ȉ ︠ү У Ѯ ̆

Ὠ   н ӊ100% ӊ Ὠ 2008 ╘ֶ

ӊ 34.93%̆ Ὠ 2008 ╘ֶ н

ὡ 69.49%̆ Ὠ 2008 ╘ֶ ᾿ ӊ 12.36%Ȃ 

̆ ︠үэ ᾃὨ ӊӇ ̆ ӊ Ὠ

2008 ╘ֶ ӊ 74.10%̕ Ὠ 2008

╘ֶ н ὡ 112.41%̂ 2̃̕ Ὠ 2008

╘ֶ ᾿ ӊ 18.35%̂ 3̃Ȃ 

1̔ н ӊ 2008 124.52 Ъἷ ꜛ ὲ н ὡᾃȂ 

2̔ Ὠ ע Ὠ ̆ 2008 ‾

ѐ аꜛ ע Ὠ ӊ ὡȂ ȇ ╕ Ȉ ︠

ү У Ѯ Ѯ ̆ ҩὨ 2008 ╘ֶ

н ὡ 100%Ȃ 

3̔Э ᴧᶕ 2008 ᾿ ӊѝ ̆ ὲ ḣȂ 

︠ҷ  Ӈ Э Ὠ ⁸  

Ὠ п ֶȁ Үֶȁ Үֶ ⁸ Ү ‡̆

ӱ⁸ Эᶑ п ֶȁ Үֶ Үֶ ᴐ ᵑ ᴳ Ὠ̆ έ

Ṍὤ ӝ Ȃ Ӈ аֶ Ὠ ⁸ӊ

Ȃ 

︠Ὡ  ὲӹ п ὲӹ ṁ  ″ ᶕ  

Ӈ а ὲӹ п ὲӹ ṁ  ″ ᶕ Ὠ̆ ш

ȇ ⁿӇ Э ‡ȈȁȇЭ Ὠ ӊ ╕ Ȉ Ὧ
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ᶕ Ѭ╘Ȃ 

ⁿӇ 2009 9 25 ᶢ Ю ȇᶕ н╘

13 ĺ ӊ Ȉ ҷ ү ︠Ь ̆Ὠ

ӊ  Ὧ Ӈ ҉ѐ Ӈ ᾃ ᶕ ӝ ὲ ӕ ғ

ᾰͅ Ὠ ў ᾳ Ю̔ 

̂У̃ Ӈ жн ₥ 6 э ᾃғ Ὠ ᾳ 

̆ Ӈ ѐӮ ⁿ ֙ Ὠ ȁאӏ

Ү╘ ȁѐ ӊ ה ֗Ὠ ὲ Ὧӝ ӕ

ӊ  Ὧ Ӈ ṁ ᾱ ₥ 6э ӊ  Ὧ Ӈ

҉Ὠ Ѯ ̂ԈЮ ̔ ̃а ғ ѝȂ 

Ὠ ֶ Ү╘ Э п ֶ Ү╘ Ὠ ӝ

ұ 2009 5 13   100 ̆ ӝ Э п ֶ Ү

╘ Ὠ ȁ ғ ѝ эӝ″ ӑ

ᾃ Ӈ ᾳȂ 

ғ ᾳ 

п

 

 ⁿԆ

 

ⁿ

 ἷ  

֙

  

ᴍ

  

 2009-05-13 000563 030400 00 -100 0   

̂ү̃Ӈ ὲ ӝ ₥ 6 э ᾃғ Ὠ ᾳ 

̆ Ӈ ӝ ὲ ӕ

ᾃа ғ ѝȂ 
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̂Ь̃ Ὠ ֗ Үȁ Ү ӝ ὲ ӕ ₥ 6 э ᾃ

ғ Ὠ ᾳ 

Ὠ ֗ Үȁ Ү ӝ ὲ ӕ а ғ Ὠ

̆Ӊ Ὧᶕ ȁ ӹӝғ Ὠ ӱҮ ȁ

ѝȂ 

︠Ц  ╘ Ү╘ Ӈ  

̂У̃ ╘
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ȁ Ȃ 

3ȁ ӊ  ҩ ȁ ὤ ῆ ̆

ȁ Ȃ 

4ȁ ӊ  ȇ ╕ Ȉ ֒Ȃ 

5ȁ ӊ  ӊ ̆а ‾ ⁸ Ȃ 

6ȁ ҉ έ ̆ ӊ  ҩ  

ᶕ Ѭ╘̆а ᶕ Ȃ 
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︠ὧ  Ὧжн  

̂У̃ ╘  
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̔029-82306506 

ּ ̔029-82306510 

ֶ ̔ѓ Ѭȁ  

̂ ̃ ה  

̔ѐ ӊ ה ֗Ὠ  

ӏא̔ ӏאשּ שּ 67  

Ԇ ӝ̔  

̔029-88315890 

ּ ̔029-88311347 

ה ̔ ȁ  
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︠Ҁ  Ὠ ὤᴇ Ү Ὧжн  

̂У̃Ὠ ὤᴇ Ү  

Ὠ Үֶὤᴇ ᶑ ҉ᾃ ȁῆ ȁ ̆ ҉

Ḯ ȁ ֗Ȃ 

    ὤᴇ Ү ̔ 

 

 

 

 

 

 

 

 

 

 

ᶕ ֙ Ὠ  

 2010 3 5  
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̂ү̃ ╘  

    Ὠ ᶕ ֙ Ὠ ȇ ᶕ ֙ Ὠ

ӊ  ҉Ȉ ὲ ѐ Ὠ  έ ╘ Ѯ

̆ ᾃ ҩ ȁ ȇ ᶕ ֙ Ὠ

ӊ  ҉Ȉа Э ᾃ   Ḯ ȁ ̆

ὲ ȁῆ ֗Ȃ 

 

Ԇ ӝ̂ Ԇ ̃̔ †  

 

 

╘ ў╕ӝ̔      ◊ 

 

 

╘ ╕ӝ̔ ◊ 

 

 

 

 

ⁿ ֙ Ὠ  

2010 3 5  
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̂Ь̃  

ᶕ ֙ Ὠ ȇ ᶕ ֙ Ὠ

ӊ  ҉Ȉ ὲ ѐ  έ ҉Ѯ ̆

ᾃ ҩ ȁ ȇ ᶕ ֙ Ὠ ӊ 

҉Ȉа Э ᾃ   Ḯ ȁ ̆ ὲ ȁ

ῆ ֗Ȃ 

 

Ү╘ ӝ̂ Ԇ ̃̔ 

 

 

╕ ̔ ‾ ȁ  

 

 

 

 

ӏא Ү╘  

    2010 3 5  
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̂ ֶ̃ Ү╘  

Ὠ ᶕ ֙ Ὠ ȇ ᶕ ֙ Ὠ

ӊ  ҉Ȉ ὲ ѐ Ὠ  έ Ѯ ̆

ᾃ ҩ ȁ ȇ ᶕ ֙ Ὠ ӊ 

҉Ȉа Э ᾃ   Ḯ ȁ ̆ ὲ

ȁῆ ֗Ȃ 

 

ֶ Ү╘ Ԇ ӝ̂ Ԇ ̃̔ 

 

 

╕ ᾊֶ ̔ѓ Ѭȁ ȁ ȁ ȁ  

 

 

 

 

 

 

Э п ֶ Ү╘ Ὠ  

   2010 3 5  

 



ᶕ ֙ Ὠ ӊ  ҉ 

1-1-105 
 

̂ҷ̃ ӊ ה  

Ὠ ᶕ ֙ Ὠ ȇ ᶕ ֙ Ὠ

ӊ  ҉Ȉ ὲ ѐ Ὠ  έ ӊ ה Ѯ

̆ ᾃ ҩ ȁ ȇ ᶕ ֙ Ὠ

ӊ  ҉Ȉа Э ᾃ   Ḯ ȁ ̆

ὲ ȁῆ ֗Ȃ 

 

ӊ ה Ԇ ӝ̂ Ԇ ̃̔ 

 

 

╕ ӊ ה ̔ ȁ  

 

 

 

 

ѐ ӊ ה ֗Ὠ  

                                                  2010 3 5  

 

 

 

 

 



ᶕ ֙ Ὠ ӊ  ҉ 

1-1-106 
 

ү︠  ֒ 

̂У̃ ֒  

1ȁ ᶕ ֙ Ὠ Ὡ Үֶ ֶ ᾱ  

   2ʙ ᶕ ֙ Ὠ ӊ  Ὧ Ӈ Ү  

3ȁ ᶕ ֙ Ὠ Ὠ Ὠ ȇ

Ȉ 

4ȁ Ὠ Ὠ ȇ Ὠ Үֶ ү

ֶ ᾱ Ȉ 

5ȁЭ п ֶ Ү╘ Ὠ  έ ֶ ̂2008̃ 005 ȁ̂2009̃

017 ȁ̂ 2009̃ 024 ȁ̂ 2010̃ 008  

6ȁѐ ӊ ה ֗Ὠ  έ ȇ ᶕ ֙ Ὠ

н ӊ Ὠ пὤ ֓ḣ ӊ ה ҉Ȉ̂ ꜛ ה

ה ̃ѐ [2009] 2066  

7ȁ ⁿ ֙ Ὠ  έ ȇ ⁿ ֙ Ὠ Ὧұ ᶕ

֙ Ὠ ӊ  Ὧ Ӈ Ѯ ╘ Ȉ 

8ȁאӏ Ү╘  έ ȇ ҉Ȉ 

9ȁ Ὧӝ ғ Э Ὠ ⁿ ᾃ ᶕ ӝ  

̂ү̃ ֒  

Ԉ ҉‒ ӊ  ₥ У ҷЭ

9:30-11:30̆Ю 2:00-5:00 ұЮ‟ Э ֒̔ 

ᶕ ֙ Ὠ ̔ 

̔ שּ 50 C 27  



ᶕ ֙ Ὠ ӊ  ҉ 

1-1-107 
 

̔029- 81870262   ӝ̔ У  



ᶕ ֙ Ὠ ӊ  ҉ 

1-1-108 
 

̆ѝȇ ᶕ ֙ Ὠ ӊ  ҉ȈѮ  

 

 

Ԇ ӝ̂ Ԇ ̃̔  

 

 

 

 

 

 

 

 

 

ᶕ ֙ Ὠ  

2010 3 5  

 

 

 

 


